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YitF RRAETAEOHAN NHNBEABLOEEEZTH
CRHL. TREBDUBFBPLRICBRESIDRHEENBAIC
BIRTER BREVRBTHINT B EEREBESDER
CHITDRANEELZR. [REKNBONBICETIEAS
#H BRO TRHEANBHEGORE] BEDDEEDIT LRI
HICELDBDEFEONBDEE INDBEBHINETITEICLITR—
O—S UV I ORIEZER>TVED,

Fio RERNBANDOHGICHI>TR FELTPERZEE
FUBCHEEUTHBNICTN T 2L, RIEANBEHED
BRENB LU ARLERICHLTIRINICET B ER<BERS
REEDO>TRUBEATLET,

Rt =WBHRINICETIEERG #H

OIRF HED—BELUTHTREATOMFE PR EICERZ
SRR EHNBNITHUTIIRAEVCERETRH; A
BRERICHUTIFINZIBRLE T,

Q@ HHF REENBHEDRRZERT2IEICEH. R

ERZHFUREGEBORITERMRLE T,

O HHEF REBNBADSOARIERICHUTE HIHT S
BREBEDLZ2ZREFLICERISDLLEDIC. BHEEPEY
WERIFICEB S ABELTHIBLET,

@B RAESHBHOMINICOVNTIEFFERD S ER. F
TEREESHEL Y I — RELTEONEEPIREERE
REHEERIEF T, Fe RIERNBENICRLDAZERICH
UClF BB EMSBOmMEN SEBMINZITVE T,

O HHF REBRNBNICRIDAHERN BEFEVEHB
BOAFEZERHETIHEEGTHO>CH. BRXZRINT S
O DEESIFHET CITVRB A Tl RIEZHE N
DE&RERHDIEFICITVEE A
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HBKER IR A\ D B #E

Fa—Uvb-AVaT7IVRA-TIL—T (LT, [Fa—Uvk]) &
[ABVREEHICANET 2] W S/S—/SRAEBF R TREHHE
NEEEFENDHIEED—DOERDEZBELCVEY, Fa—
UwE(F2050FF TICRENRAADRY MZODERZBIELT
HJ.MSCI ESCHEMIFICEBVTREMDFHHZRITTNET, &Fic
2020FICIFTSVILDHMBELEYLHEDOEZZIETS
[Fa—Uwk - Iz - FOVIIN EIIEHIFELUR,.

HBHTF BERICBVT. AT —=IRILI—THIBEIFTPHE.
BEBI|EFBEA A HARDBE T EH RS AEDRELICH LT
BREZLIT. ZNENDOIUIE TITEZRI I oD [Eon(F] ZigH
LCVEF T WeBl HRPH BBV THIRRIBEBEE 3T &
MR THDEEZITVFED,

YouTubeXXF +>/ I [Green Music produced by Zurich]
EREN20BAICELE

[Green Music produced by Zurich] 202281 5 DFIE% =)
KN BHOK[BREEBDEHEHCER T DI 1—I Vv HADBR
ENVEIHEESICHESERAL. SEIFRBTZXMERICSILT
FEFHEREREBE D) — T A= 3G S EEBCGMZE S
LTVEFET, INSDERFZ2—I Vv VDZFNZENDEFENVAND
HHLHP, BETREIRILF—DHEPHTMERZFUHEN R
BAREDORE(CEBICERVBATVWD T, FrvRILODI=2
“TAIRBRVREVLERERICELELW IR EZEEICLTW
F, Fo. KWEBLDAICEFKZRF >TWVEIFDRDFEREDV Tuber
EDITRU—YaVRBRERR T, EFE20H A (2024F5830H
RE) DF v RINERELUTEFRLUR,
YouTube = F >/ %)L [Green Music produced by Zurich] :

https://www.youtube.com/@greenmusic_zurich/

[Fa—UveDFTOIIIHN]
RIF - #R)1 - KIRDIFFRIC TS

H(F2022F DRIBEFABHZIFUH. 2023 F(CIFER) IR,
2024 F(CIFKRFEBERIAFTICCHEMREREES) [Fa—JUvED
F OV I NDEMEH ZRRBLE LI,

[RIBE Fa—UveDR] CRHRERMEMEREEL. ARTEE
BRADOREEEZRF DO/ REDREUC ML MOSFE(C
DI — RN HEMEHZEREBLTVET, COEBTKY, MO
TBERRNERELU T ECRE LN ERICEB T 51Fh. HRMD
RO KBERERED#EEZREL. EUVWELDIICED
I EMEEICDRIF BT EZBELTVE D,

()R Fa—UvbeDFR] TIEHERIED [FHBE/\—~F—
HIE] (CSL. SFEERICHEMZETV. ZNZEREVTEIEE) |

WHEN REDOACR I DORMDE HEE ZE L F T, KR
DHEMZRR TENSDDIRBICRS. RIS IEHOTOL 2
HHMEDBE.ITE. TEND, BABERGEDEH ZEMEL.
BE— LB THRMESTOTVEE T,

[KERFF F2—UwbEDFKR] TIEABRFD [7RFRI5 DA NIIE] (S
SIL. KIRATREZBIERDZRMICBNT [RUEIRLREDFHF I
BB 2B ULEUIc. RBRISEAEZ AN R IET 2 AHRMERE DEUEH
([CHHDSE L. FANDTONBLIZ TV EMDBEZETE
UCEEUE T, SHEIEEFB. HRFMO M X PIEf SRR,
THNWIREDFEBNZERM T DEEDIC. —BDIERZRRFHRMAES
(CEBEFTLU FEBE— R IR THRMERIEB ZITVE T,

[H—R>YZa—bSIVEENERR] OFIRAMRZE
BEEZMESHICHIEK

H1t(E. 2023F10AK. HADSE ST ZRRIGEEICHD D
CO2#iZA Ttwh (IBHEhE) TE2 [H—RYZa—~SLESE
Ri&] OFANZZEFRELNEIFDOHNOEELWEIFICHIEX
LFEUIC, 2022F (CHMBMB S FEZNRICFABLIEHTOT SA
Tl B#D [Z—/—BEEERR| DIZHEIFEN . BEBA S
FHET. BRAEOETERHICISUZCO28HEEF TV TS
CEPNTEFI, BETEN DT TUANIT. BEDYA X, EERIFH
FICFETERZ AT DE. CO2HEEE A Ty hEEEN B HIN.
HHEBEDILVIYNEBATER I, BESENBEALLILI YN,
EARANDHFMEREEHCHREAINET T, FcHHDEECTEEEE
BARERDIAEBAEPNPOREDHFMBLE SOV TINMEBERL
F 9. B2 UTHHIRLENZWD D CO2% DB AT CHIE - IRUX
TBHIETEDEDE. AT YNNI BEMEMH K, BHEBEIFRE
EBICA—RY Za—rIIIVOERICHIF TRVBATVEET,
[A—RYZa—hI)VEBERRFRITT T

https://www.zurich.co.jp/carbonneutral/

“WeCare” 2’0V T I NE2H Z R

LBHRBROTELHPERREREDESEEFHRECOTFELTC

BEIFNEECIFRLA VI—2y NCFRESNITEE. ZDHHIC
IEUT SN S F 2175 WeCare” OV 17 MDD 202246
128158m5EB L. 2023F8H31HICEFES(15%83,5000M %
ERTDIENTEFUC BEIFICA VI—Ry NFHEOF B
b N ) b el R = N [ el D VIS A= W A WAL == Wil )| (U=
T2 EZBNCT oI IDEHEH CHUT, Z<DOBEIFNH5D
CHFEVERREFRUC COBFMEICODWVTIS. FFMEEEEZTD
[—i% LA A more trees (E7-hoU—X) | & [ERREBDPEFX | D
2RI LTZENZENL, 7508 ES UL e LE U,
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Fa—Uwb-AVVAT SV T —THE

TIW—THE

Fa—Uvbe-AVa7IVA-FTI— (LT, [Fa—Uvk]) (&,
200 FOE#E, T5,5008 U FOBAB LEADBEIFIC
U IBLVES - U—ERZER TR EHORERTIL—T T,
Fa—UwklF 150FFIDRIILER. REERICEEZDIEOSL
BT TVFETIAFE AERORE T —EZRDREICINZ. ALD
BREEPIEZECIDIFENDHNEEDDEVNSIE TR
BRELET—ERDREDITO>TVETD,

Fa—Uwkl(F. [BIVREZRICAET D] EWVWD/—/V A%z
B HRTROMRNEFEFENDHDEED—DERDTE
ZEELTVE T, Fa—UvE(F2050FF TITREMRAZADRY b
PODRBEEIELTSY). MSCI ESGHEIFICBVTRESMDHEZ
BIFTVE T, F£e2020F(C(F, T TV DHRMBESEYSHMED
OEZZEITD [Fa—Uvke - T4UAN - FOVTIN ZIIBHITS
FUI,

Fa—Uvb-AVaT7 SV TI—LIFRAAADF a—UwErIC
AHZEEE, $160,000 \DEFEEZBLCVE T, Fa—Uwk- (>
TSV DI UZFwR ($F3—R 1 ZURN) (21 ZEEEEG A
[CEBUTHY KBBS00 S0 (#AI—R:ZURVY) @
LA | E533BS N, OTCQXICTIEBEG [ISNTWE Y, BT IL—IC
B9 252 LULVIEHRIF (www.zurich.com) ZT &L 2S00,

2023F DIREUNASF. 56,0998 AUSKNIL. EEFZH(IE7,3818H
USRIVICEL., mERHMEEE ST O—/NIiRad 7z Eh U, 5o
DTFIFREWPHIG T SHBOX PR /FEICHE DV EY
FAZERELCVERT,

BEREETE <UZ 273 (Mario Greco)

RIFR 1872%11R8
TIV—TFARMFEM XA XEHBFa2—Uvemm
T—E X IR 520000 EDE & i
EEEH #160,000.A

ERERIN 56,0998 5US KL (20234)
&= 361,3828USRIL (20234)
FREEANS RIRZE
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Fa—UvbkeAVVaATPSVRAHAVIN=—-
USF YR RAZREE) [CDNT

FATAMIUME 8,2505% (2023F12H31HIRME)

HE Fa—Uwe-AVVaTIVRTIV—T"
U=5wR (Zurich Insurance Group Ltd)
8,25075% (100%)

BARE 882,500 RARATZY

(RERRAES 4812

RIRHBAORME RIBZHWEDORREHKICIHADEESIC
BHEDVc BE=EHBEICL DRI DM BIE S 14D T i
T Fa—Uvb-AVYaTPIVR-HAVINZ— - UZTFT v ROIE
FLUFDESITY,

TR RIRRAIS T8 e
Standard & Poor's AA stable
AM. Best A+ stable
Moody's Aa3 positive

XA E2028F12AKRBEDBRICEITVNTS U FFRNICEESINZTREH
H&HIE S EHEENREDERTH Y RBREILVGEDRIAZTIDDT
[FHIER Ao
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Fa—UvbeDEE Our strategy

Fa—UvEDHERR. RENBRDOELBZ2 DD T, ZDMFOMN RIS EREBHMBRE NSV ADENTER—NTxUA EEOT
SR ZFUTHEDAF)V, @I EFEDLICHIII>TVE T Flo. CNUF. AAEEDSBEDEN. BICBETEFEZRDICEZTHNBED
FOCBEZZER LTV O EESDTZ [Our purpose and values (Fa—UvbEDRRERTIICTDE) | ICEDILBHDTI,

Fa—UvkeDiEd# Our strengths
OB WEEZR DFa1—UvEF. NSYRDENESHRBBEZRBLCVE I, Fo @B EEN L. AT —TRILI—D
BIFDOHICMBEZEHHL. BEREOERZERELXT,

BEITREFFE{ARE A solid financial position

Fa—Uvb - AVTa 7SV -AYINZ—-UZFvRDStandard & Poor'stt(C &BRE A TIFAA/stable* T,
Fa—UvEDRERBHBHEF. BESKICF MEBREE(CRREZSZILVWTED LV SROZ KEDESKICIFSH
NEBHNICZELCVWSEVSEHEZDICOLEF T F o X ERAFLLUCOFVFHEIC DIRAY JHROKERICEIFIRE
ZOREICLER T,

%2023F 128K BT

NSVADENTEEIRA A balanced business
Fa—UvEDBEE HENICH. ZUCARCERE I AV NDERICBVTH/N TV A ENTVE T 58 173 E A RIRE .
PEFRRBE ZUCRIRREETIVICKY EEPTBEDOEH) CRECTLL EFRDZEE FFERAITRDTEN TEFT,

EFESND TSR BFBRAM A trusted brand, talented people

WeBE. PEIFHNEEIDVAIZEREL. PREIFO—XCEDBECEHRB - U—EAREBHIZENTEET, TN
M RERERTCREDMEEDHZDFESLED—D2ELTD. Fa—UveDIO-NILVTSVRZEZIATVEIT. ZLT.ZDOE0
SHEA' R P DEF AN ZEDH D ECHDBRNAH>TVETD,

3D D IEKIEEEIR
1IRTEFBSESFTDEHIC 2IVFIWTHBTE B.EHMTHBZE
Customers Simplification Innovation
ieBF . BETFEEERFER IeBIF BEEEEDERILZIE EBF BESFOHFE X
ERE O(VILTAZERITDE FSTEDTH) ANERESZ [CIRA T DIeDITERLTCWVET,
T BETFHICEFNBRERMULT BWOUREERZAMTERLT
HBEZBIELTCVET, W&,

Fa—UvkDAF—IiKILF— Our stakeholders
Fa—UvbeEDNRT—IHRILI—DEIEDIZHICAIWHTHE

= &

HEEF Ea=| BRER WIS 1 =54 1R RIE
Customers Employees Investors Communities, society
HIoBlE BEIED B3 BN ZNZND I=5lE. BHWT and the environment
CHBDURIEERL. URIHS Tt BAIRICFBTES R TTABISE TV, BEG N e e
BEFEPFEVELET, BATRHTHCERBIRLET, NSV~ EELET, HEDRDIC. URIEEHL.

HFOREBEHELE D,
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Fa—Uvk AV 7SVR-HVNZ

FFEDERFME Overview
Fa—Uvbe - AVVaTPIVA-AVINZ—-UZFyR (LT
[ZIC)) 1. 1872511 B1BITEHRIIEN. AA ADF 1 —U v [TALE
2B Fa—Uvb - AVYaTPSVR- TR IL—T])
DELDRBRUTIZICIHRBRHEUTORABERF TR,
PW—TDOREEO—V EBERTEBZR INTOFRIME
ZOMEEERHDFREITEUTORAEDRIZLTVET,

ZICOEBICF A AXEB LU EERXIETHDAFUX,
AT BEEBLBIZPTRESRREES . FRUEPT7—
N—R-TIRFIVINSDEZBERENZENTNE T, ®

2023F1R1IH. 7MLV RDZICFEHTHBDFa—UvE -
AVVATSVRAE=T)VY— AFUXZEZIP UK) DAFUX
BERPZICICREINFEUIL.CDZIC AFURZIEICF . E=ELD
TERRBESSURBRERBENSENTSY.2023FED
ZICOXEBICEERHEESAFUL. SIS AR IL—TD
NZa—F(CmZEBLFa1—Uve - 70-/"NL-UZTvRICHE
SNCTWe Fa—Uve-PAUAY A2 TP SVR-HVINZ—
(ZAIC) EDEHFE2023FEDIR—)L- 77 AD Y S HIBRIE R
(WAQS) W ZICICBRE I NI LD 2023FDZICOEMEICEER
FEESAFE I

ZICI&. 2023F DFL5 [# BRI (NIAT) U T RI#AEE 13%3E
ERBD2UBAART S 725t EUF UTe. TORANFEIC.ZAICED
M—=)L-PADY MEBIBRRZUABE SN E FlTAFUR
XIEZRIAIET EICKDDDTT Hi5 |4 BERFEH] DI A &8
BOLBRAATSVEF ECEEREERBRENCIBERAEED
270MBEAARTSV/ENILICC EIC KB DD TT N, IELREER BRI
BAL8.09EAA R TS /BIULICZEIC R —EIBREINTUVEF T,

FNARIREHE BTEALE BB AA XTS5/, 33%IED 225 XA X
o507t EUFUfc. TRINARREHE E(CZIP UKD EEFEE
BROZA RCBIF2 TR RICKY) BIHLE38E AT S
BOIBMBAART SV 7ZE LUFUfc. ZBINARRENE AT 18
BRARXTSVIBOI32EBRA R TSV 72 EUF Uz, TNIFZEIC,
ZAICEDIHIIRN—IL- P ADY SEHIBRREZHNS KO TIL—
B RROFHRIRIENCIDBDTY,

ERRIEZZMNEM TS FIHLL T40.02B A XTS5 1EMULFE
UTee CNUFEIC. ZIP UKEBEDFES KU2023F(CHF2TI—
NERERSEZEDEINCKDDDTY . COENIF . ZAICEDR—IL-
T A NEBIBREEN (2018FENST Y 7 TIRREICHY)  BHEFE
H'20185E LW HT) DILT 72 IR U= RIRZZ#E RS DR A (7.012
ZA AT VDFA)  BKLU2023F8FIHN T 7—~<—R - Za1—-
D—)UR&E R (Farmers New World Life Insurance Company)

S FwR (A ZERE) RE )\ A TA

EDBRRBEDBEUS (8.5 RAA AT SV DIEKRRIRIZH KT
DA (SR —BRBFRRENE UL,

IFERE EE RIS BTHICLENB.03 B XA X TS /80U, 331E
AART SV 7T EUFE LI TNIFEIC 2023F (CHNTERTS
WEUIcCEICKBEHREEERFIROEBINN ECESFDRE
BRE(CRIVATAZEICHVWRE—RER T 7> FOMMENE Uiz
CEICK —BER SN EICRDDDTT,

LEDEARDBLEFHF AIHAD244BRAA X TS HB3LERA X
TSV 2LBEBAART SV ERI R U, CORIME. 2023F
4B6HDERMERROEARICEIE . Fa—Uvk-12va7
SV TIW—TZIOIEBRHBES2BRA R TSV ZERILLTL
FIREZDRBEFHSI RIS R 2LERART S V(KN
—BERINTVET,

2024F1F1H ESNRREEE (ISA) BRURRE B3
(ISO) A EfT I NZF Ulco COUEICHWV ZERENSEUDELS.
ERMIHEER FINMA) LNV CEBSND T EITRIE T FINMA
RERETE A (ISO-FINMA) DL EN ES FOMRR R EIF D—3
DFINMABZEDERF U 2SO T TEFRRZA/N—LUTNE T,

- AA AV ARY Y —-FT X (SST) DEAMTHFFEMICBI T DR E

- RERS |RICFRDERE(CRIT DRED K

- RER{P TR E DEE AL CH (T HEN AR

ZICRERIF. SIETHEIRABLOENEGFOERICOVTER
ARLEBERUCVLERT,

ZICIRZ I —T2EDOURIFHET O X (CRL(CHIFHAENT
WET.COURITOCARF BEEEDOARBPLBEEL. ZICD
BEDURIICHMMULTWVNE T,

2023511828, ZIClF. 09 v 7 - X RTER1T (Kotak Mahindra
Bank Limited) EHifc RER B KX BADEHFEDEICKY.,
HISHIRIEZ GO, 09 v T - YV RIBERME AR (Kotak Mahindra
General Insurance Company Limited) D#51%%4/E8,800/7
AKRIVCEE T2 EZRELE UL SIS ZICIEIF—EZN T CTRA
19% DR ZBIEIG T2 FECI . OS5 FRHBBOER=E
BT 2024F D FHEAICTE T IBDFECT .

ZICOF EHFF LD RREIEF. COVID-19H B4 - MIZRRER
DFEBERNRICSENDNEDINICEATBDERFICENDOTNETIRES
NI TIHEFRDBOFEBINTVFT EFEADKFEE T AUAD
HHFAICIRESNTSY . EBICAFURTHT AN —RELTRE
TNTCVFETREPRREHT (ZICEZIFZDFEHZESO) D LR
EI55E RENBHIRICEAFEND DTN HIE T,
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2023FE78E8H. Greensill Bank AG (GBAG) DEEIAIFF 21—
Uwb A2 7SV A-E=T )Ly —(ZIP) IR U ZIPAYEZH Uiz
BSIEARKRICEDRNSNIEFRREBRDODALVEERT S
2BDFEKRPMEZO YR YEBHHIPTIOERZELEUIC. ZTDHE.
ZICIFZIPORIEAE U CRHREARICSIL. MERELICH T BZICOTFIF
202451 B26HICIRHEINEUc. COFIFICTEWVTZICIE.GBAG
BRUZDHDE=BICHUTCBRFZRIEEUFE U ZICIE. RE
TBLOREINCBKRICHUCEHERBTFN B EEUTHY.
SRERICH U TR IMICHEIFECT T,

ZICIE A RS TIVB RO AT HRICS TR N £ ICEREN
IOAR=Iv—ZBLTHEOT  ZICOMBUARES KU EMEICE R
BEEZENFICEFFRLUCVFEABENBRIIAR—I v —
FRENTIN . COKSB#PIEERBIBOAERED—HER
W ERBER. FURMAS. >~ T —Y 3V (CREERIF T OEEMEN
BUETEICHRSELCESY. OV TPETTSAFTICHITDIIR
R—Yv—BRENZHDTI,

ERETEE INCOME STATEMENT

GF) 77—~ —R-ITIRF 1 (The Farmers Exchange) (& REZHNEHFRE
UCWE T Ffe. 77—~ —X-7)b—(Farmers Group, Inc.) FFa—Uvk-
AVVATSVR-TI—TDOREFRMT REEFERZEDBRVT—E 2P
ZOMBEY—E %, D7 —Y—RATIRF TV ICRBAEUTREL. ZORE
ZZHELTCVET,

AT Z 2P UIR—b DUV IERBUFDOESITY,
https://www.zurich.com/en/investor-relations/results-and-
reports/other-statutory-filings

520231818 / £ 20234128318
1 CHF (R4 275>) =168.24M (20234%12H298)

Revenues 1N 2% CHF '000'000 (B0 B5AM)
Gross written premiums and policy fees FRU A fREE 22,464 3,779,343
Premiums ceded to reinsurers HERERA -7,550 -1,270,212
Net written premiums and policy fees IEBRUN A fRBERSE 14,914 2,509,131
Change in reserves for unearned premiums, gross faRBBREEHEA. EARR -1,982 -333,452
Change in reserves for unearned premiums, ceded HERZEREEHEA. RAZE 1,196 201,215
Net earned premiums and policy fees IEBRBT 2@ 4Rk 14,128 2,376,895
Other income Z DRI 1,247 209,795
Total technical income {RIZS IZUN & 15,375 2,586,690
Claims paid, annuities and loss adjustment expenses, gross 3 {#EE. ERBTENOEEHAES -4,291 -721,918
Claims paid, annuities and loss adjustment expenses, ceded  HBREE. FE&BMENIEERED -667 -112,216
Change in insurance reserves, gross S IRBREZHER TR RAER -10,118 -1,702,252
Change in insurance reserves, ceded HERKRIZVEREEAN. RAL 4,735 796,616
Insurance benefits and losses, net of reinsurance FHREFERBRENOIBESAEE -10,341 -1,739,770
Underwriting & policy acquisition costs, gross HWEXBNUZWESE -4,785 -805,028
Underwriting & policy acquisition costs, ceded HEEXEE 1,396 234,863
Underwriting & policy acquisition costs, net of reinsurance  IELREZZE -3,390 -570,334
Administrative and other expense —REEE -2,024 -340,518
Total technical expense RIZS 12 & A -15,755 -2,650,621
Investment income BEEANE 4478 753,379
Investment expenses EEERER -1,165 -196,000
Net investment result EHREESERAMN S 3,314 557,547
Other financial income Z Dt RN 417 70,156
Other financial expense ZDfthEFE -196 -32,975
Operating result BRI 3,155 530,797
Interest expense on debt and other interest expense IR -888 -149,397
Net income before taxes 5 [ A Al & 2,267 381,400
Direct tax expenses HEEA -215 -36,172
Net income after taxes HHRFEFI R 2,052 345,228
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2023412831 8E%E
H{E¥xExX BALANCE SHEET 1 CHF (R 275Y) = 168.24M (20234125298)
Assets EEDIS CHF '000'000 (B8 AM)
Investments HEREE
Real estate AE)E 1,110 186,746
Investments in subsidiaries and associates BERIIRE 36,543 6,147,994
Debt securities &5 21,601 3,634,152
Other loans ZDDERE 4,404 740,929
Mortgage loans TEEBREMNE 755 127,021
Equity securities Rl 3,878 652,435
Mixed investments funds SRERT 7R 74 12,450
Other investments ZDMDITRE 4,069 684,569
Total investments EREESE 72,433 12,186,128
Other assets ZDMhEE
Derivative assets FUNTATEE 280 47107
Deposits made under assumed reinsurance contracts BRREITE 2,331 392,167
Cash and cash equivalents IHyES 2,086 350,949
Insurance reserves, ceded HERREZNERS 11,786 1,982,877
Reserves for unearned premiums R BRRR LT 2,488 418,581
Reserves for losses and loss adjustment expenses EINEa 9,260 1,557,902
Actuarial and other insurance reserves EEERETTOM 39 6,561
Fixed assets BLEEEE 74 12,450
Deferred acquisition costs, net HRIEH 2 E 1,996 335,807
Intangible assets EIEEEEE 98 16,488
Receivables from insurance and reinsurance business IRERZZHI EHE 3,459 581,942
Other receivables ZDRINE 2,594 436,415
Other assets ZDDEE 14 2,355
Accrued assets RIUNE 1,091 183,550
Total other assets ZDEESE 25,809 4,342,106
Total assets BEDIEET 98,241 16,528,066
Liabilities and shareholders' equity BEND BEADI CHF'000'000 (B 5HM)
Liabilities afE
Insurance reserves, gross RIRIREZ EfHE 45,562 7,665,351
Reserves for unearned premiums FEPBRRA ERE 6,771 1,139,153
Reserves for losses and loss adjustment expenses SEIN = 33,086 5,566,389
Actuarial and other insurance reserves BEEERETOM 5,705 959,809
Provisions ZDfhaE 1,399 235,368
Senior and other debt AIEFE 10,943 1,841,050
Derivative liabilities FUNTATEH 629 105,823
Deposits received under ceded reinsurance contracts BRIRTED & 296 49,799
Liabilities from insurance and reinsurance business IRERZZHEFS 1,979 332,947
Other liabilities EaO))=[i 4,656 783,325
Accrued liabilities Kih® 2,077 349,434
Subordinated debt SRER 9,385 1,578,932
Total liabilities BEDISE 76,925 12,941,862
Shareholders' equity (before appropriation of available earnings) ~ BEARDEE (F#RL 5 i)
Share capital BAE 825 138,798
Capital contribution reserve BEARERE 5,570 937,097
Legal reserve ETE LE T 485 81,596
General free reserve ERBEILE 4272 718,721
Retained earnings: TR RIR T
Beginning of year BREARRRE (HE) 13,283 2,234,732
Dividend paid fo® -5,170 -869,801
Net income after taxes 4 HR A 2,052 345,228
Retained earnings, end of year BRI RIR T 10,165 1,710,160
Total shareholders' equity (before appropriation of available earnings)  BEADEREET (FUZER AL 57 F1) 21,317 3,586,372
Total liabilities and shareholders' equity BERUVERDEBEET 98,241 16,528,066
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2023F12HA31HREORBGERBIVUEEA
Board of Directors and auditors as of December 31, 2023

IifRE

Zurich Insurance Company Ltd

Board of Directors

E{Fith

Residence

EH8

Expiration of current
term of office

RE:SyyI)-IL-UI  Michel M. Lies, Chairman AL/ Y#UIY 2024%
BISR:JUARNT - J5W  Christoph Franz, Vice Chairman AALR /Y=T 20244
Jary 77 Joan Amble PAUA / ARFhYES S FUTY 2024%
FrHUY - RyvYy Catherine Bessant FAUAH S /—=ZAHhO54F / Y+—0Ovhk 2024
FAL-FUYY - A—YTR  Dame Alison Carnwath AFUR /FIFY 20245
SevIIL - NLN— Michael Halbherr AALR / PIFILI Y 2024%
YE-R - 55—Tt Sabine Keller-Busse AAR /Y=Y 20244
EZH - ATS5— Monica Machler AAR / 2ad4—=Y / FITxT43Y 2024
Fya—-L-IINZ Kishore Mahbubani IUAR=IV S IV HR=IV 20244
E—9—-395— Peter Maurer AALR /NI 2024%
YRAZV 22947V Jasmin Staiblin AAR /a9 4—=Y / FT1T43Y 2024%
NU— -« ZkY Barry Stowe PRAUA S FRY—/ FyvaEl 20244

B#EREHE Company Secretary

FHRAUY - Ry

EEBA Auditors

Kathrin Hoppe

P=VANTFPURVITUSZTYR

Ernst & Young Ltd
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L RERZHDFBERRFFICEAT HFEIR

Statements on Main Areas of Business

1LBFRCHIFIEREDERFEICSIFIEREDOHR

Management Discussion and Analysis
Fai—UvbERERE(Fa—Uvbe A V227 SV AN Z—UZSTYR)D2023F481H~2024F 3831 HDEEH R EZRELE T,

FXRBR

HEHFFIRICS IS BEABELFICRBLVWERY —EAZRBU FEVTBERF rRIVEBUEURIMAD BB ERK. LIV AH—R
EHEREF v EBUEE EEFREZBENICHRTEUTCEVWIE U YFEZBUTHESH B2 HBUIZ/\A TUYRFRU— 3
FHICK)  BELEHBETEF T —ERZRHITDEICL T TR EKFRERFEFHERENOESREEDICHIHE THR I DBREL
FUTIc,

LHAIF RERS IR INZ 48,6558 5 (9.5%8)  BEEMAINGE3188 HM(65.2%F) . T DB 2358 5 (138.4%18) =
BETUIERBING A RIRRICHE R T5,558E/HM.10.1%@INL49,2098 A HERUE Lz, —F RIE5 IR EH3,9988 /HM(18.5%
W) EEENU—REEE38,4878HM(1.6%18) Fz Gt Ut REEAIFAIHAICEL 35485, 0.8% @A L42,493B ML,
REEMERE6, 7168 HAEBRIRUIC, CNICRFIBRE09B S MRIER T EEDOINT R ICE VW T EENBDEEZ{T oI EF
[CRIEABEGEZFIMIEECLT2,076 B HME EUCER . SHfAIE($9,403B h A& BRI R LT,

REESIZOBORIC DOV TIE ERINARERAHSRTRRCEEE,042B8 B FE2NU(9.4%ik) . 48,655 B HFE R E LTz, T DIERIE.
LUFDESBYTT,

TR IERREREHE BIHAICEENE,566 1B 518U (4.9%18). 119,926 8 5725t LLE LTz,
RBERFREAHE BIRICEN2EAAEBNL(20.1%18). 168 HA%Zs ELEUZ,
SALBREEHS BIHICEE 10,6078 5 FENIL(17.5%18) . 71,28 78 %25t LUF LTz,

—73 EKINRIRE (320,086 B 5 (9.2%18) £13W JBERFEES, 721855 (2.7%18) Z X CEH UL IEKIEEE(348.9%
EIFURUIZ,

T RBSIZICHDIEXEBNO—REEEIB,4298 M (L.5%B) ICEFHRMNUEEEA21, 7548 HHZNATELRLU
IERERERFZ4.3%EFIFEUI,

INBISAMBEREAE BEEERSRABRFZIRUCER RIR5IRIE5(36,228 5 HADMmEFI R LI,

BEERDOERICOVTIF SERDOHBEEX RIAIRICENE,3528 7 MBIIL(8.8%18). 78,6358 HHERUFELIC.CDDE
BMEEIFSFOEREE ATHIRICIE N4, 7685 HMENMNL(9.7%18).54,070B &R R LI,

LY N ERE

2023FEDHENEDORFEIF RECDPHREERNFIEELL+1.2%E3FERD T SAMREBIFE L. INIF REASKEEX L (F5E
-0.4%) BLURBEEZRH(F5E-0.3%) ZHDICARE0.2%DYA F ARKREBOICHDD AFBOBOUNER(FSE+1.5%) LB
ERVFRUICHE IO T DA )V AR DU E DI A IS HERPEINBIT UG LENRBL TBRIRABRS NI CESRUHFENBEAS
(A VNDUREIEMNICE T —EZERFEVRZRZT 55— T YEOEECARIEDH SEAEESHAMEEIC S ERNUETT,

LBH TR T IIIALPBRRFREREDH AW FNRIBEICHIN T R BESFTNOHCBER T —EADRHEHEEL TEVIET,
Tl BIEHTINEMEERREDNS Y ADENCEEBIEDHEEI TN T HECDICEEFROM LEURTEBEZDEELE REBE
BED—BDORILICERBEATENIET,

() RBRAFDRERFEHP AR ZYNIE T TCRRUIEREF OGN YRE2UZNERAVNMREIUETRRUTCEIET,
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2. BRICHIIDEEDSERFEICHITDEERRBDINRZRIIER

Financial Highlights

(8417 - 5/3F./Unit : Yen in millions)

I5H [tem 20195 E 2020FE 20215F 2022FE 2023FE
BRI Ordinary Income 38,882 42834 45,208 54,768 49,209
REAE (AIFEREIEXR) Ordinary Profit (or Loss) A 31,722 6,719 6,853 11,920 6,716
HEBRIA)E (A FZEAREKR) Net Profit (or Loss) A 30,799 7,607 5556 9,804 9,403
FAEARE Brought in Capital 32,433 5,933 5,933 5,933 5,933
fEERR Net Assets 4716 13,765 15,305 16,433 17,263
HEERR Total Assets 53,546 70,835 73,642 72,282 78,635
EEERERS Underwriting Reserve 19,649 19,503 20,211 20,155 20,543
BiEks Loans — — — — —
AiiEEzsEs Securities 30,941 35,532 39,911 37,229 41,392
BRYIINRYY— - I—IVHFE  Solvency Margin Ratio (non-consolidated) 558.9% 831.8% 666.0% 557.0% 698.6%
EEEH Number of Employees 853 A 899 A 934 A 956 A 1,002 A
IEBRINARBEHL Net Premiums Written 37,193 42,170 44,754 53,698 48,655

() 1. X EHFEFRICHIFTREEZZSH TRRLCEIFT,

2. 2019F E(CHZNERDEBRRZNDIcDIT>CEVVRUGERBROEBAF—LZ RANICRET EICK . INFTOBRRE(CH T HRBER Z—FRELTHIFT,

Z D1z 2019FEFRIRS |RBR BEBRANULHMRRZS LLTHBIET,

3. BRICHIIZEED2FEEE FEIIEEDH DO DZRL) [CHIFDRBDINRER I EIRE

Summary of Business Performance for Past Two-year Period (Excludes items where specifically noted)

(1) EFEBLBEBORRZT I 18155 (3FBEEE) Three Years Underwriting Results

EERIZAIRRER} Net Premiums Written

(84147 : 53,/ Unit : Yen in millions)

&8 Line of Business 2021 = 2022 E 2023FE
K Fire 57 70 73
B Marine A0 — —
BE Personal Accident 24,768 27,504 26,552
SEEE] Voluntary Automobile 19,838 26,023 21,936
BHEEERERE Compulsory Automobile Liability — - —
ZDfth Miscellaneous 89 99 93

(OHEBESET) Liability (106) (104) (97)
=t Total 44,754 53,698 48,655
GF) IEBRUILA (RIS (., TR OS2 B DI RN S BB DT BRI Z R U B D TY,
TTRIELIRIEF} Direct Net Premiums Written

(8847 : 53,/ Unit : Yen in millions)

=S Line of Business 20215E 20224 %F 2023FE
N Fire 4,709 5,149 5,952
B Marine 260 263 284
BE Personal Accident 52,938 54,682 56,108
SIS Voluntary Automobile 50,815 52,695 565,515
BEEIsEEETE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 1,188 1574 2,064

(OHEBEST) Liability (902) (1,017) (1,628)
ast Total 109,911 114,365 119,926
(F) TR IEFRIREIE S, TTRRERID S TTRFEHIRRE R UTTRZZ DREREZZIRUICDDTT .
SHIFKREE Assumed Net Premiums Written

(817 : B,/ Unit : Yen in millions)

== Line of Business 2021FE 20224 & 2023FE
NS Fire 0 A2 A0
B Marine 0 — =
5= Personal Accident 7 6 5
SEEE Voluntary Automobile 11 7 9
BEEIeSHEET Compulsory Automobile Liability — - -
ZDfth Miscellaneous 66 2 1

(SHEHIBESEE) Liability (-) (-) (-)
a&t Total 86 13 16

() BHRIERFRH L SEZNCHRDNARRED SEBFIORRENURHET DEREEEHRUICBDTT,
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FZiE{RIEE} Reinsurance Premiums Ceded

(87 : &3,/ Unit : Yen in millions)

=S Line of Business 2021FE 20224 E 2023FE
PN Fire 4,651 5,076 5,879
i Marine 260 263 284
B=E Personal Accident 28,177 27,184 29,562
BEpE Voluntary Automobile 30,989 26,679 33,588
BEEIESEEEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 1,164 1,476 1,972

(OHEBEST) Liability (795) (912) (1,531)
&5t Total 65,243 60,680 71,287

() SHLBREREE F, HBZKICRISEMRIREN SHBRRRRE & O Z OMOBREIRAZZRUICBDTT,

f##RR® Cancelled & Returned Premium

(87 : &3,/ Unit : Yen in millions)

=] Line of Business 2021FEF 20224 2023FE
KK Fire 3 1 20
i Marine — - —
B=E Personal Accident 8 16 16
BEpE Voluntary Automobile 1,293 1,382 1,507
BEEIeSEEEE Compulsory Automobile Liability - - -
Z DA Miscellaneous 11 54 5

OHEBEST) Liability (2) (54) (5)
ast Total 1,316 1,455 1,550

(P BRRE S TRENRRE RO BEOERE DO T,

{RBR5 |ZFZ® Underwriting Profit

(87 : &3,/ Unit : Yen in millions)

=S Line of Business 2021FEF 20224 2023FE
NS Fire 57 A155 50
B Marine 18 23 19
5= Personal Accident 4,033 6,523 5,392
BEpE Voluntary Automobile 2,323 4,430 749
BEEIESEEEE Compulsory Automobile Liability - - -
Z DA Miscellaneous 41 171 16

(OBEEEM) Liability (26) (95) (10)
&5t Total 6,473 10,994 6,228

() 1 RIRS IR HA=RIRGE RN —RIRS IR E A -RIRS IRICRIEFXERU—RERE LT DI

2. Z DT &G BEERIEEBEEERRECHITDEAFMELEF T,

EERZHARIRSE Net Claims Paid
(8247 : 53,/ Unit : Yen in millions)
i =] Line of Business 20214 = 2022€E 2023FE
N Fire 32 43 31
Bk Marine A2 A 13 VANG)
B=E Personal Accident 6,963 7,272 8,228
SEE= Voluntary Automobile 10,226 11,018 11,716
BEEIsERETT Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 91 73 116
(OHEBESET) Liability (83) (73) (116)
as Total 17,311 18,394 20,086

() IEHSHLMRIRE £ (& TRRUREZNOIMRREN SHBENIC L2 ONBRRE EERUIZDBD T,
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TTRIEERIRE Direct Net Claims Paid
(87 : &3,/ Unit : Yen in millions)

=] Line of Business 20215EF 20224 2023FE
AR Fire 238 80 391
B Marine 22 170 195
BE Personal Accident 15,089 15,709 17,952
=SEIE Voluntary Automobile 25,722 28,756 30,397
BEEIeEREEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 170 345 210

(OHEEBEEMT) Liability (164) (347) (209)
ast Total 41,242 45,063 49,148

(3 TR IERRRE LS TTREZNICHIILRRED OTTR N CHR IR EFC LD ONEZZRLIZHD T,

ZHIFKRRSE Assumed Net Claims Paid
(87 : &3,/ Unit : Yen in millions)

&8 Line of Business 20214 EF 2022FE 2023FEE
A Fire 2 0 0
B Marine A3 A 18 A3
BE Personal Accident 0 - 0
SEEE] Voluntary Automobile 6 7 2
BEEIeSEEST Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 66 3 €

(OHBEBEET) Liability (14) (0) (0)
ast Total 72 ya\s) 2

() RHERRRE LS RBZNICHRISHLMRRED ORBENCHRIREFICLDONEZRRLIZHDTT.

EINE{RIESE Reinsurance Claims Recovered
(8247 : 55,/ Unit : Yen in millions)

&8 Line of Business 20214 = 20226 E 2023FE
A Fire 207 38 359
B Marine 21 166 197
B=E Personal Accident 8,126 8,436 9,724
SELEE] Voluntary Automobile 15,502 17,745 18,684
BHEEERESRE Compulsory Automobile Liability — - —
ZDfth Miscellaneous 145 276 96

(OHEBESET) Liability (95) (273) (93)
=t Total 24,003 26,662 29,063

() OINABRREC(E. HBEZNICRIONERREN S HERNICROHRES ZRRULIZHD T,

(2) IRBREZHICRE T BIEIESE Insurance Analysis
FHEFEIZL Dividend to Policyholders
ZEHUFEEA None

FHRIEER, FKREEERRUZOEER EELEE) Three Years Net Loss, Net Expense & Combined Ratio to Net Premiums Written
(8217 : %, Unit : %)

2021FE 2022FE 2023FE

(IS FIREEEXR EHRBEEX gEX FIRiEEE EKREREX GEX IFIRIBEER EKRSBREX GEX
Line of Business Net Loss Ratio Net Expense Ratio Combined Ratio 'Net Loss Ratio Net Expense Ratio Combined Ratio |Net Loss Ratio Net Expense Ratio Combined Ratio
'\:A‘/rej\ 132.1 A 904 41.7 1499 1243 274.2 50.1 3.6 53.7
Bk _ _ _ _ _ _ _ _ _
Marine
1;,%% ) 31.0 53.9 84.9 289 50.3 792 34.1 478 819

ersonal Accident
SEIE
Voluntary Automobile 63.9 179 81.8 533 252 785 66.6 188 85.4
BEHEEBES _ _ _ _ _ _ _ _ _
Compulsory Automobile Liability
E(Dﬁt 109.0 A 60.6 48.4 87.3 A 1315 AN 442 128.1 21043 23.8

iscellaneous

SEpIE=E

Lfajbﬁt; B&D (83.5) (A~ 220) (61.5) (81.6) (A 50.2) (31.4) (122.3) (~83.3) (89.0)
E’E‘; 45.9 745 83.4 41.0 37.9 78.9 48.9 34.3 83.2

() 1. ERESE=(EHRSIMRIRE HESHES) ~ IERIURERE
2. FGEEEE=EFHHNOESEHRIRS IRICRIEXENU—RERE) - ERIA R
3. GEE=FHRIREHR+FHREREE



- Fa—UvbeRESH
Fai—UvERRESTERHRE F YR IO—Y+—2024

HEZEREIOREIEER, FEBRNUZDEHEER (3EEEE) Three Years Loss, Expense & Combined Ratio before Recovery by Reinsurance
(841 %, Unit: %)

& 2021FE 2022 E 2023FE
e REBEE O PEEE ANE  REESE  BEE AHE HAEEk  B¥m% aEx

ine of business Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio
. 349 40 389 ~85 5.7 ~28 1.2 43 55
A ~225 53 A172 1363 43 1406 28.4 2.4 308
1;’5”:5‘:’? ) 29.3 61.2 90.5 29.1 56.8 85.9 334 515,35 88.7

ersonal Accident
éﬂ%ﬁll (28.3) (97.8) (126.1) (28.7) (58.5) (87.2) (31.7) (56.0) (87.7)
SEIE
Velimtary Automobile 589 299 888 627 315 942 68.1 314 995
Z DAt
Misaellaneous 25.6 114 37.0 A 16 9.8 8.2 23.2 73 30.5

= Eli %‘!EE
u(;bﬁ{'yﬂ 5{E) (39.7) (12.3) (52.0) (4.8) (11.2) (16.0) (49.9) 6.2) (56.1)
Teotéal 43.1 43.5 86.6 42.7 423 85.0 47.6 411 88.7
GF) 1 BRI N OB S EESBESTRRICHRITEZERV TTHLTHEIFT,
2. FHEBER=(HEEREIOFKLIESHHESHESR) + HEZERAIOBBRRE

3. BEBL= L AEFEHNUESEHRIRS IRICRIEXENRU—REEH) - HBZRAI ORI BRERE
4 BEER=FHERERIERER

5. HAHERRIDRERSE=INRRE +HHBERRIOHABERIBER

6. HEZIRRID LB R = RERE - H B ERAI DR IB BRI RIEER

B BNEZHB DI IRIERIDEIS (3FBEERE) Three Years Ratio of Premiums Written (by Domestic Contract and Overseas Contract)
(B4 : %,/ Unit : %)

X5 Category 2021% = 20226 E 2023FE
ERZH Domestic Contracts 99.9 100.0 100.0
B EEK Overseas Contracts 0.1 0.0 0.0

() LR AR GTRIEGR R (R <INAFEILRIRE) SR BIERRRE DG [COVWTERNZH R UEAZNDEIGZLHU THIFRT.

BEZET O I-BIRIEE D EEBRERID_LI54 DEIS Numbers of Reinsurers Ceded & Share of Top Five Reinsurers of Ceded Premiums

BB ltem 2022FE 2023FE
B RREH D Number of Insurance Companies to which Premiums were Ceded 4(-) 4(-)
HBRERIDSS L5 D

LEACERLTOBES (%) Ratio Ceded to Top Five Reinsurers (%) 99.6(-) 100.0(-)

() 1. HBARREM OIS FHBRIRZ1,0005MLU EHBEL TV 2BRIRE (F—ILHBZEZ0) ZEHRICLTBUFET,
2. ( AR BE=DBRRCE T IHBERLCHIET T, (2L RIREEMTRAIB71RICE DV T RIS EE S I TR NE U RREZAICIRUE T .)

HERREI DR T EDEIE Share for Each Rating of Premiums Ceded
(88471 %,/ Unit : %)

WA Rating Category 20226 E 2023FE
ALl E A and over 100.0(—) 100.0(—)
BBBLL E BBB and over 0.0 0.0
Z DAt Other 0.0 0.0
= Total 100.0(-)  100.0(-)

() 1. BHBRRZELO00AMMU EHBL TV S BRREZENREL THBIE T U BRIR T —ILZSATBUEE s
2 BARDE U TDITACIIRIUTHBIET
RIS —R& ST =it & s—F '« — A DI ZEA L. T OB ARG DIZEF EVEN7ZERLTHUET,
3. ( AR B=DBRRCE T IHBERLCHBIET T, (2L RREETRAB71RICE DV T RIS EE S I TR NE UL RREZAICIRUE T, )

KINEIRIES (3FEREE) Three Years Reinsurance Claims Receivable
(847 : 53,/ Unit : Yen in millions)

wBEt All Products 2021 % 20224 E 2023FE
1. FERIBRORINERERE _Reinsurance Recoverable: Beginning of year Balance 5,964(—) 5,936(-) 6,.994(—)
2'%2%55[;\@”2—@3%%@7? Reinsurance Recoverable Recognized during fiscal year 24,003(—) 26,662(—) 29,063(—)
3. AEFEONE Reinsurance Recovered during fiscal year 24,031(-) 25,605(—) 28,581(—)
4. FERDFIEFRMEE (1+2-3) Reinsurance Recoverable: End of year Balance 5,936(—) 6,994(-) 7.476(—)

() 1 RERN U BEHRSBRETRRICRISRERV TEEHLTHBIET,
2. (N B=DFRRICEI ZHBEERLTBIRT, (2L REFEBTRAB7IRICE DV T RIS MBI TRV E UICRIREZMICIRUE S .)
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(3) $RIEICEI I BIEIRE Reserve and Equity
FihfESE (3BELEE) Three Years Loss Reserves

(847 : 53,/ Unit : Yen in millions)

=S Line of Business 2021FE=X 2022 E XK 2023FEFK
MK Fire 14 30 15
B Marine A6 A6 0
5= Personal Accident 3,500 3,426 3,489
EEE Voluntary Automobile 10,301 10,758 12,138
BHEEERERE Compulsory Automobile Liability 0 0 0
ZD1th Miscellaneous 83 61 118
OHEBESET) Liability (76) (59) (112)
ast Total 13,894 14,271 15,763
BT EES (3BEEE) Three Years Underwriting Reserves
(87 : &3,/ Unit : Yen in millions)
=] Line of Business 20215 E=R 20225 EF 2023FEXR
AR Fire 68 82 81
Bk Marine 0 0 0
g= Personal Accident 8,420 7,668 7,007
SEEE Voluntary Automobile 11,561 12,248 13,300
BEEIESEEEE Compulsory Automobile Liability 9 9 10
ZDfih Miscellaneous 151 145 143
(OBEHBEET) Liability (51) (44) (40)
a&t Total 20,211 20,155 20,543
BIEERSTEIIKE Underwriting Reserves Saving Level
(BB : 9%, Unit : %)
X%y ltem 2022FE R 2023FER
[V E:Y Reserving Method
IEAEE A ERHE R Standard Underwriting Reserve IEESTERE PESTERS
IZESTEFENRNEZEY  Standard Underwriting Reserve Others - -
(VeSS Reserve Saving Ratio 100.0 100.0

() L BT AR ROTEL S RIREELIRBOEFS 1L S(CTBIFDRRCIRDRRZOR ORIREELIRBEEL1S(CTBIFIRBEEDRREL TV I RRZHERNTHBIE T,
2 RERIRIL S R OBIRRCHRDILRBULS LA DOVTREIARE VSRRV e B AR REREL S R OBIRRICRDILRBUS(COVTERLTBUEF T,

3. I =(RRICHIL T TV 3B BREERES HLRRILE) + (T8 (1) ~ (3) DEETER)

(L) BREEEERTWREZNICRDITRBFABEERFE48SICED DA RICKUETEUIRRBIEI SR OIRE & (RRE A TRASFE685KE2IAICTEDH BRIREMNICRD)

(2) IR ERRINRINER R D TEMRIR R C RS E U TR 1 3E 7 1 B LIS CRISERIN RIS T D IRIREZH AR D RIS R £ (RIS AN TARRIISS682R 5 218(CTEDH BRI
DISADIRIREZH TR 36 7R 1B RIREARI D'BEIE T B RBREZK IR DIV S O TR 367 B 1 BRI CRIRIRI D BHiE o RN RSB ERE R OILRE S

(3) 1 3F 7B 1B ICIRIRHARI N FEIE T DIRIREZN TR DR AZB RIRAY

3 |=ERMR (BES I SE OMAREE R D OIEREZS D)

Detail Listing of Liability Reserves (Including Allowance for Uncollectible Accounts as of Closing and either Increase or Decrease during the Period)

(817 : 53,/ Unit : Yen in millions)

20225 %E RIEARES HEREINEE HEPRAEE HSEREKE
Balance at the Increase Decrease Balance at the
X5 ltem beginning of the year during the year during the year end of the year
—HR SIS X% Reserve for Ordinary Bad Debts 0 0 — 0
ERlc R Reserve for Individual Bad Debts 9 - A8 0
WEBIMEIES |IBEIE Reserve for Specific Foreign Loans - - — —
S ERa=) Total Reserves for Bad Debts 10 — A8 1
ALV FEEA Prepaid Pension Cost — 16 — 16
BEEE 2% Reserve for Retirement Benefits 4 — A4 —
MEEEAEHRE Reserve for Price Fluctuations 255 15 — 270
(8417 - 5/3F9./Unit : Yen in millions)
2023FE RIERES HHEAEINEE HERAEE HERES
Balance at the Increase Decrease Balance at the
X5 Iltem beginning of the year during the year during the year end of the year
—HE IS [HE Reserve for Ordinary Bad Debts 0 0 — 0
EElE R R Reserve for Individual Bad Debts 0 - A0 0
WEBIMEIES |IBEIE Reserve for Specific Foreign Loans = = = =
&5 | HEast Total Reserves for Bad Debts 1 — A0 0
BIILEEER Prepaid Pension Cost 16 50 = 66
REESE 2% Reserve for Retirement Benefits = = = -
MEZEE RS Reserve for Price Fluctuations 270 16 — 287

Eft&{8# Loss for Write-Down of Loans

ZEHUEFEA None
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BEATEDRER FHAESE HEEE - ZDOMiEIE) Capital (Brought in Capital, Deposit for License, and Other Reserve Fund)
(87 : &3,/ Unit : Yen in millions)

20224 E BIEARIES LHEAEI0EE HHRI AR SHRES
Balance at the Increase Decrease Balance at the

X Iltem beginning of the year during the year during the year end of the year
FhABEARE Brought in Capital 5,933 — — 5,933
Hit® Deposit for License 200 . — 200
TDRRIIE Other Reserve Fund — — — -
(B417 - 5/3F3./Unit : Yen in millions)

20234FE AIHARES ELEhEhIEE LHARI AR LS =
Balance at the Increase Decrease Balance at the

X7 Iltem beginning of the year during the year during the year end of the year
RAEARE Brought in Capital 5,933 — — 5,933
HEtE Deposit for License 200 = = 200
T OB Other Reserve Fund = = — -

BERD LRI IREFBISERELDEE) Pro-forma Impact of Loss Ratio (Up by 1%) on Ordinary Profit or Loss

BERDLEFY UL HERREEAHEREBESERREIR INTORREBICDOVLT,
Loss Ratio Increase Scenario BECEREBRSRMU LERITDEMEVNTELED,
SHEHE O #BINIT2HEEBEH=BFERFRER X 1%
Calculation Method O #BINIZHELEEBEHEDIE. EEZIVRRE. ZILMEEBIEEDNRICDOVTIE.
LBEERESHICHBITIZENTNDESICLVEDILTHUETD,
O BT 2EHCKRERSWFE=EEZIMREEDEINZZE U5 — R B4R
O REATORDBE=1ENIIREBTHE-EIT2ERBHREREIREE

2022%E 5368/HM
2023%FE 480855H

(3) RERCRERSRSONGER —B85H
() ERERERTHRSONGFER —B8HH

R DR ANER
Impact on Ordinary Profit

EEE (SUIEETEE) (3BEEE) Three Years of Expenses Including Loss Adjustment Expenses
(8417 - 5/3F3./Unit : Yen in millions)

X5 Category 20214 = 2022FE 2023FE
NG Personnel Expenses 9,093 9,892 10,109
e Nonpersonnel Expenses 30,215 31,092 31,589
e Taxes 480 533 509
NKFBHEE RO Fire Prevention Contributions & B B _
BB FHULHE Traffic Accident Prevention Contributions
RERZLBREAE N T DEIEE  Policy Holders Protection Corporation Contributions - — =
HEFHENUESRE Various Fees & Collection Expenses A 19,773 A 17,524 A 21,754
ast Total 20,016 23,993 20,454
(F) £FFBHABRBICH (I 2 [ESHEE]. [EXBNU—REEB | BOVIC[HEFERNUESE] DASHEECHIET.
(4) EEERICRET BIEIEE (3BZEFEE) Three Years of Investments
BEEROBEER Investment Summary
(847 : §/5H. %,/ Unit : Yen in millions,%)
2021FEX 2022FE=R 2023FER
X5 ltem &5 1575 =8 15754 =8 15754
Amount Percentageof Total  Amount  Percentage of Total Amount Percentage of Total
FRiTE Deposits 9,043 123 11,682 16.2 11,282 14.3
J—jvao—r Call Loans - - — — = =
SIRTHE Bonds Trading with Repurchase B -~ B B . .
Agreement (Gensaki-buy)
BEFEREG] Bonds Paid for _ _ _ B _ _
ZINREEE Transactions in Debentures
EATKEE Monetary Receivables Bought - - - - - -
(ki Commodities Securities — — - - - -
FILDIEE Money Trusts - - - - 1,000 13
E=LliESZ Securities 39,911 542 37,229 515 41,392 52.6
EffE Loans — - - - - -
Tih-EY Land & Buildings 438 0.6 390 0.5 395 0.5
EREEST Total Investment Assets 49,393 67.1 49,302 68.2 54,070 68.8
wEE Total Assets 73,642 100.0 72,282 100.0 78,635 100.0
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FISEHIINADEROERFIEY Investment Income & Yield on Investments

(807 : 55, %,/ Unit : Yen in millions,%)

20216% 20226 202358
X4 ltem | @ =5 Fm@w G| @
Amount Yield Amount Yield Amount Yield
FERT® Deposits 0 0.00 3 0.00 8 0.07
J—)bo—v Call Loans — — — — = =
BIRSTEIE Bonds Trading with Repurchase B B B B . .
Agreement (Gensaki-buy)
BESEREE] Bonds Paid for B . B _ . _
ZINREEE Transactions in Debentures
BATHKEE Monetary Receivables Bought - - - — - -
(ki Commodities Securities — — — — — —
EHRDIES Money Trusts 0 0.04 - — 0 0.10
Bz Securities 306 0.82 321 0.82 307 0.81
=Nk Loans — — — — — —
Tih-ZEY Land & Buildings - - - - = =
IVt Sub-Total 306 0.64 325 0.66 317 0.61
ZDfth Other — - -
&5t Grand Total 306 325 317
(F) 1. IWAREEIF BT ES(CHIFD[FIBENURLEEINA | OEEECHIET .
2. HEAEIFRAE U TS ARE S EVS RIS S EERm O CE IV TEREL TS IET,
SESMERIESRS - BRLERROFIEY Investments in Foreign Countries
(847 : 53, %./Unit : Yen in millions,%)
2021FER 2022 EXK 2023FEX
%) Item 8 Bk T8 Bk E I 1554
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
NEE Foreign Currency Denominated
HNERHTE Foreign Public and Corporate Bonds - - - - = =
SERIC Foreign Stocks — — - — — —
ZDfth Other 342 6.3 151 3.6 217 6.6
NEREEST Total Foreign Currency Denominated Assets 342 6.3 151 36 217 6.6
A& Yen Denominated
FEEFEEN Loan for Nonresidents — — — — = =
HNERHTE Foreign Public and Corporate Bonds 5,104 937 4,090 96.4 3,092 934
Z DAt Other — — — — = =
MEREREsT Total Yen Denominated Assets 5,104 93.7 4,090 96.4 3,092 93.4
ast Total 5,446 100.0 4,241 100.0 3,310 100.0
EHRRER T Yield on Foreign Loans & Investment 0.36 045 0.67
mmAEMmEEEED TS « FoEm Commodities Securities
ZHHUEEA None
REEMIFEOEER DEFENRUSETICH I 518tk Owned Securities
(B01: 5. %,/ Unit : Yen in millions,%)
2021FER 2022 EXK 2023FEX
X5 Item 8 Bk =8 MRl =R Bk
Amount Percentage of Total Amount Percentage of Total Amount  Percentage of Total
ES[ Government Bonds 1,958 4.9 1,973 53 1,995 4.8
HAE Municipal Bonds 402 1.0 338 0.9 323 0.8
HE Corporate Bonds 22,847 572 23,856 64.1 26,911 65.0
3 Stocks 469 1.2 969 2.6 1,169 2.8
NEEEZ: Foreign Securities 5,104 12.8 4,090 11.0 3,092 75
Z DD Other Securities 9,128 229 6,000 16.1 7,899 19.1
ast Total 39,911 100.0 37,229 100.0 41,392 100.0

{REEMEESFIEY Yield on Securities by Item

(8172 %,/ Unit : %)

X5 Iltem 20215 E 2022FF 2023FE
N Public and Corporate Bonds 0.17 0.21 0.29
#*I Stocks - - =
NEEEZF Foreign Securities 0.38 0.40 0.46
Z DD Other Securities 347 391 3.93
a&t Total 0.82 0.85 0.81
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B2 0EER DiEEERIRITRS Listing of Current Maturity of Securities by Iltem

(87 : &3,/ Unit : Yen in millions)

2021 Ek 1EMT 1548 3FB 58 TERB 10458 &5t
3ERT S5&FERTH TEMT 10T (F)
Over 1 Over 3 Over b5 Over7 Over 10
X5 Item lyearorless 3yearsorless 5yearsorless 7yearsorless 10 yearsorless Years Total
ES[E Government Bonds - 50 1,118 230 243 315 1,958
& Municipal Bonds 78 64 31 227 — — 402
fan Corporate Bonds 3,962 6,187 7,290 5,334 73 - 22,847
BRI Stocks - - - - - 469 469
NEEEZ Foreign Securities 1,699 2,700 507 196 - - 5,104
Z DDA Other Securities — - — — — 9,128 9,128
ast Total 5,740 9,002 8,948 5,989 316 9,913 39,911
(87 : &3,/ Unit : Yen in millions)
20226 X LENT 1578 3 5518 758 1058 e
3EMT S5FLT TEMT 10T (F)
Over 1 Over 3 Over 5 Over7 Over 10
X5 Item lyearorless 3yearsorless 5yearsorless 7yearsorless 10 yearsorless Years Total
HE Government Bonds - 515 652 297 170 338 1,973
h51& Municipal Bonds 64 26 247 — — — 338
& Corporate Bonds 2,915 7770 8,406 4,693 71 - 23,856
R Stocks - — — — — 969 969
SEGEZS Foreign Securities 2,198 1,505 194 190 - - 4,090
Z DD Other Securities — — - — — 6,000 6,000
=k Total 5,178 9,819 9,500 5,180 241 7,308 37,229
(847 : 55,/ Unit : Yen in millions)
2023&Ex LENT 1588 3FB 5EB 7EB 1058 e
3ELTH S5ELH TEUT 10T (F)
Over 1 Over 3 Over 5 Over 7 Over 10
X5 Item lyearorless 3yearsorless 5yearsorless 7yearsorless 10 yearsorless Years Total
EHE Government Bonds 50 1,160 227 222 137 197 1,995
& Municipal Bonds 32 47 233 9 - - 323
E Corporate Bonds 2,726 11,674 9,023 3,477 9 - 26,911
Rz Stocks = = = = = 1,169 1,169
NEEES Foreign Securities 1,199 1,700 192 - - - 3,092
Z DD Other Securities - - - - - 7,899 7,899
&5t Total 4,008 14,583 9,677 3,709 146 9,267 41,392
CE) HEDEDDBENBDEZHET
EIERIFEHINDEE Listing of Stocks by Industry
(87 : 5J5H. %,/ Unit : Yen in millions,%)
2021FE=R 2022FER 2023FER
X5 Item K =59 Gl =10 L =1
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
RIRZE Insurance Business 469 100.0 969 100.0 1,169 100.0
P—ExE Service Industry 0 0.0 0 0.0 0 0.0
=5 Total 469 100.0 969 100.0 1,169 100.0

() R D (F.

SEESENS PR DFEDIRICECTHEIFT .

BIE0DEEFIRIBIDTES Listing of Current Maturity of Loans by Category

ZHHUEEA None

IBIRBIEFE7%E Listing of Loans by Type of Collateral Secured

ZHHFEBA None

HRFIDEHETEENROEBRLE Loans by Designated Use

ZHHUEE A None

EERDENEEREMUENERERDEEHIN T 5EIE Loans by Industry

ZHEHIFE A None

HIERIDOEMSEHERUEIEERDSETICXH T HEIS Loans by Debtor (Corporate) Size

ZHHIFEE A None
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BREEEEERUVEFEEEEESEI DS Fixed Assets

(87 : &3,/ Unit : Yen in millions)

X Iltem 2021FE=R 2022FEX 2023FEFE XK
T Land - - =
(2%H) For Business (=) (=) (-)
(5EER) For Investment (-) (=) (=)
=2 Buildings 438 390 395
(%) For Business (438) (390) (395)
(55H) For Investment (—) (=) (=)
EERENE Construction in Progress - - =
(2%H) For Business (=) (=) )
(&R For Investment (-) (-) (=)
=5 Total 438 390 395
(=) For Business (438) (390) (395)
(BEER) For Investment (=) (=) (=)
U—X&EE Lease 1 8 5
ZDMDBERETEEE Other 114 94 68
BREEEESS Total 555 493 469

(5)$FRIBIEICRI I BIBIE Segregated Account

YERIRNE B E%S Segregated Account
ZEHBIEFEEA None

15RIBIE SR Segregated Assets
ZZHHUFEEA None

ISRIRNE DERINZ Segregated Result
ZHEHUEEA None
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4. BEEERE DREDMAER

Underwriting Reserves

(8417 - 53,/ Unit : Yen in millions)

2021FE=R TEETERE ERCRERE CRERS LERIES ZNSRIERES —
) ' Ordinary Underwritng ~ Catastrophe Risk Refund 4 Re§grve for Tgt;I

E8 Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
NS Fire 61 6 - - - 68
Bk Marine - 0 - - - 0
5= Personal Accident 4,993 3,427 - - - 8420
SEIEE Voluntary Automobile 9,871 1,690 - - - 11,561
BFEig=EESEE  Compulsory Automobile Liability 9 - - - - 9
ZDfth Miscellaneous 51 99 - - - 151
(OB ESEERER) (Liability) (49) (2) - - - (51)
&5t Total 14,987 5,224 = = — 20,211
(847 : 55,7 Unit : Yen in millions)
2022 EFR TEETERT ERCRERE CRERBE LRERBIS ZNBRIERES &5t
) ‘ Ordinary Underwritng ~ Catastrophe Risk Refund ' Resgrve for TthI

=] Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
KK Fire 66 16 - - - 82
izl Marine - 0 - - - 0
5= Personal Accident 4921 2,747 - - — 7,668
SEE= Voluntary Automobile 10,035 2,212 - - — 12,2248
BEEig=RESEE  Compulsory Automobile Liability 9 - - - - 9
ZDfth Miscellaneous 45 99 - - - 145
(OBEBESETRE) (Liability) (42) (2) - - - (44)
&5t Total 15,078 5,077 = = — 20,155
(87 : &3,/ Unit : Yen in millions)
2023FEXR LREtERE ERCRERE CRERE LRBILE ZNERIERSS a5t
; ' Ordinary Underwriing ~ Catastrophe Risk Refund ' Re;grve for Tgtczlal

=] Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
N Fire 55 26 = = = 81
Bk Marine - 0 = = = 0
5= Personal Accident 4,956 2,050 = = - 7,007
BEpE Voluntary Automobile 10,646 2,654 - - — 13,300
BESEIEEEESE  Compulsory Automobile Liability 10 - = = = 10
ZDfth Miscellaneous 43 99 = = = 143
(OB EFERER) (Liability) (38) (1) = = = (40)
&5t Total 15,711 4,831 = = — 20,543

5. gl ihes (BREVER) OHBFRIKT (T FT-UHFILN)
Loss Reserve Development for Prior Accident Years

(87 : &3,/ Unit : Yen in millions)
SETEE HEXINMES BUEALIRIFEAEHICIRD BUBALIBIFREAEEHICRD LHEIR
Beginning HEAZIVRIRE HEARZILEE REVESR
Fiscal year Balance Paid during year Ending Balance Development
2019FE 37,146 15,564 18,083 3,498
20205 37,664 18,141 16,574 2,949
20214 % 36,000 15,411 17,024 3,563
2022FF 37,804 16,094 17,203 4,505
2023FE 38,164 17,184 18,669 2,310

() 1. BRTTR 2N D EBERII DR THIE T,
2. ERRR N U BB IR B EEERRICIRIEE RV TERHLTHBIET,

3. SEEREEEF=HEILHE - GUEEIRE SRR BTN RRE AT AR B RS IR EE)
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6. EFEENSOBREICHIRKIEERBRVERDHERR

Ultimate Loss Development by Accident Year

BEEhE{RE Automobile Insurance
(847 : 55,/ Unit : Yen in millions)
EHALEFE 20194 2020EE 20214 2022 2023FEF

Accident year
TR tbE | ZXH | B8 KX | XE | 8 KX BH & | tbE | XH | 28 KX EF

Amount |Development Development: Amount Development Development: Amount |Development Development, Amount |Development Development, Amount |Development Development

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BUFEFEE 26,829 26,275 29,428 32,522 35,461
e first fiscal year
15#%
SE=HRR % The second fiscelyear 26,997 1.007 17525096 0955 21178 27,918 0.949 A 1509 32,139 0.988 A 382
+3UMBE o484
Acwiuf;'?ed Tzfﬁd fscalyear | 26511 0.982/ A 486 24677 0983 4 41827,359 0.980 4559
Paid Loss +
ossResere R 126212 0,989 ~ 298124,385 0.988 A 201
e fourth fiscal year
4%
The fifth fiscal year 25865 0987 ~ 347
RIRIBERE!EE Uttimate Loss 25,865 24,385 27,359 32,139 35,461
ZEHREIRS Accumulated Paid Loss 25,086 21,719 23,890 25,671 20,545
3\ Loss Reserve 779 2,666 3,468 6,467 14,915

{S={FP% Personal Accident Insurance
(8847 : &5,/ Unit : Yen in millions)

BHALFE
Accident year 2019% % 2020%FE 2021 % 2022FE 2023FE
TER | tE XH OS8R X XF | BE HE XEH O SH  IXx | X THE X XH

Amount |Development|Development| Amount Development|Development| Amount Development Developmentt Amount | Development| Development, Amount  Development Development

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BURLFER 14721 14,748 15,192 15,895 17,534
e first fiscal year
1%
R0 % The second fscalyear 13,758 0.935 A 963/14,226 0965 A 522 14962 0985 A 23016,162 1.017 267
+ BE oz
i oFE 13696 0996 - 6114064 0989 A 16115033 1005 71
Paid Lose & e third fiscal year
osseserve S 13600 0993 A 9614092 1002 28
e fourth fiscal year
4%
The fifth fiscal year 13612 1.001 12
RIRIBERFEYFE Ulimate Loss 13,612 14,092 15,033 16,162 17,534
FEHRIRS Accumulated Paid Loss 13,504 13,971 14,723 15,222 11,298
S i\fE® Loss Reserve 108 121 309 939 6,236

BEESTRIR Liability Insurance
(8417 : 53,/ Unit : Yen in millions)

BHWALEFE
Accident year 20195 % 2020FE 20215 % 2022FE 2023FE
T bR XF O SHE KX XH | BE ) KX X FH KX XF | HEH X XFH)

Amount Development Development, Amount | Development Development| Amount | Development Development) Amount |Development Development| Amount  Development Development

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BUAEFEER 408 282 481 462 746
e first fiscal year

1%
SEEHRR % The second fiscelyear 330 0772 2~ 97 243 0864 238 306 0636 2175 367 0.795 A 94
+3MEE o451
et ?ﬁﬁd tocalyesr| 211 0641 A118 182 0749 461 322 1051 15
Paid Loss +
Loss Reserve BEE 247 1169 35 155 0.848 A 27

The fourth fiscal year

45F%

The fifth fiscal year 223 0900 ~24
SIRIBEEFE!)4E Ultimate Loss 223 155 322 367 746
REHRIRE Accumulated Paid Loss 95 72 166 92 69
T i\fES Loss Reserve 127 82 156 274 677

() 1. BRTTR 2R D EEERAIDEER THIE T,
2. [HEEIRIC 13 BIFERICHIT B REHRRE L ILREDEETEEN'
3. [Z8) | RIC1F, BIFERICHITBREHRREEILREDEETERN

LEFENFECEYUIBEETLHLCHIET,
HEERNFECEY U BEZSTH L CHIET.
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I. EED2ERFE FICHEEDNH DB DZRL) [CH T B EDIRR

Financial Statements for Past Two-year Period (Excludes items where specifically noted)

1. 5t5EE%8

Financial Documents

(1) BRICH T B IREZEDEEXTIRF Balance Sheets

(87 : B3,/ Unit : Yen in millions)

20225 %E 2023%E
G Item (202343H318157) (202443831 851E)
As of March 31, 2023 As of March 31, 2024

(EEDIR) Assets
RERUTETS Cash & Deposits 11,682 11,282
JEiTE Deposits 11,682 11,282
EFEDES Money Trusts - 1,000
BIfSESs Investment in Securities 37,229 41,392
ESk= Government Bonds 1,973 1,995
& Municipal Bonds 338 323
& Corporate Bonds 23,856 26,911
FRTC Stocks 969 1,169
PANESHIE Foreign Securities 4,090 3,092
Z DD Other Securities 6,000 7,899
EHEEEE Tangible Fixed Assets 493 469
=2 Buildings 390 395
U—XEE Leased Tangible Assets 8 5
ZDIOBERETEEE Furniture & Fixtures 94 68
B ETEERE Intangible Fixed Assets 1,242 964
VIOV Software 1,122 711
Z DD E T EE Other Intangible Fixed Assets 120 253
ZDhERE Other Assets 16,985 18,532
FIRERL Premiums Receivable 1,836 1,970
REBEE Agents' Balance 690 799
BRRE Amounts Due from Reinsurance 0 1
NEBRRE Amounts Due for Reinsurance from Foreign Reinsurance Companies 6,995 7512
FINZE Accounts Receivable 3,319 3,699
IR Accrued Income 47 59
JEStE Deposits Receivable 488 498
e Suspense Payments 3,456 3,881
ZDihDEE Sundry Assets 152 110
AL FEER Prepaid Pension Cost 16 66
BREHEERE Deferred Tax Asset 2,242 4,927
= EEE Reserve for Bad Debts Al 20
AXIERNE Head Office Account 2,390 -
BEDESE Total Assets 72,282 78,635
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(87 : &3,/ Unit : Yen in millions)

20226 20236
[RI=] Item (202343H31HIE# ) (202443831HKETE)
As of March 31,2023 As of March 31, 2024
(&{EDER) Liabilities

{RIREZH T Technical Reserve 34,427 36,306
BN Loss Reserves 14,271 15,763
SRS Underwriting Reserves 20,155 20,543
ZOMEE Other Liabilities 21,150 24,611
HEMRIRE Amounts due to Other Home Insurance Companies for Co-insurance 13 16
BRIRE Amounts due to Other Home Insurance Companies for Reinsurance 1 2
HNEBRRE Amounts due to Other Foreign Insurance Companies for Reinsurance 5,440 9,114
FUENTE Accrued Taxes 402 68
JEYE Deposit Payable 400 493
KihE Accounts Payable 5,347 4,972
=& Suspense Receipts 9,050 9,445
U —2 &7 Lease Liabilities 9 6
BEREER Asset Retirement Obligations 308 308
ZDfhDaE Other Liabilities 175 184
it Reserve for Price Fluctuations 270 287
KX IEENE Head Office Account - 166
BEDISET Total Liabilities 55,848 61,372
(8147 : 53,/ Unit : Yen in millions)
2022FE 2023%FE
e Item (202343H31H1E# ) (202443831HKETE)
As of March 31,2023 As of March 31, 2024

(i EDEB) Net Assets
FhABEARE Brought in Capital 5,933 5,933
HEtE Deposit for License 200 200
FR=E Retained Earnings 0,668 9,542
AR RIRE Retained Earnings Brought Forward 0,668 9,542
FABAERESE Total Brought in Capital etc. 15,801 15,676
Z OBz HiEEE S Unrealized Gain/Loss-Investment 632 1,587
5Hh - IREEEESE Total Unrealized Gain/Loss 632 1,587
EEDESET Total Net Assets 16,433 17,263
BERUHEEDSSE Total Liabilities & Net Assets 72,282 78,635

2023FENEBMIRKR DI
1. AEEEFOFHERERVTHEITEFRDES U THUET,
(1) ZMAEMESFOFHE . FSMHED0BVWKREZRE. BHRBOTBMEESFCEIEHEECKIVITOTHNET, BH. FTHlELRFEE

MBEBNECKVLEL., £, THRMEDEES. BEFTPECEITNTEBIET,

(2) ZDMAEMEESSD S EHBMEDRVKINEDFHE. BEVTDEICEIFRMEC KT OTBIET,
2. EHEDEFEF. INTEREADEEDEFTTHY. FHELAHRDOUEZE T2 DD TH Do, BERTZ S >TEENIRERMEALLTHIET,
3. BRETEEDRMENE. ERECIIITOTBUET, /2L, 2016F481HLIREICEIE UM B RERUBEY ST EICKIIITOT
BUET, e, T7AF VR U—REEIICKVRBULCATRBEEEEDRMELNE. U-APEZMAFHEL. BEMHEZEETIEEAICKY

ToTHIET,

4. BEEEEECSLELTVWRBEHFIADY 7hD 7 (CDONTIE, #HAICHIIZFIATERERR (5F) (CBIKERACKIEIALTHUET,

o

NEZBEEZFORPEBENDRE. SNERNS IEFREHUERECERLTTTOTSEIET,

HESIMEE. BEOEHCAETEERVEL - SIHUBECETE ROESYELELTHEUET,

W, FFRIEE. FRARMICSITBEG LD E, AN - FRNICRERIEDOBRIREL TV B EBECH I I EERVURENICREREIC
FEo TV BEBHEICH I BEEICDONTIE, BEEN SBRON)TTHERABRIRLC S DO TTREL R SNBBE ZIER L, TDIEERZS|E
LHTTBNET, Stk BRERREICIHBITEENKRENERDSNBEHE (LW I BEEICOVTIE. BHEEEHN SIBROWD TTEERAZE M OMREC
KBONH' TTRELFBD S NBDERZILIRL . ZTDIREED SH. BEHBEDILENEZHRENICHIBI L THREERH SN EESITHTTHIET,
LEDADBEICONTIF. BED—ERBICHIIERAREEN SEH U ERIRERZEEEICRUEZST LLTHEUE T,

Tl INTOBEHER LEDBEICEIE. TNETNOEEDAMERBN —REEZREL. HHEEN SHIUHMBHOULIFUITEEEH
“RBEEEXRELU. TOEERBRICEIVEIHDEF EZTO>THIET,
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7. REGIEIME FHAESEMA) FEEAORBGHCR TS, HERCB 5 RRGHERRUFSREORABCEIFHELTEVET.

12.
13.

14.
15.

HERICBENTIE. FEEEDEN, BREGMES CREBBHIEHELOEREZNRUICAZERT 3. BEOBICALFEERZE L
LTBUET,

HEHBELOERR. ZOREFORESO X FHHHBUAD—EDEL (5F) [CLDERECK). BENSERANIETEHLELT
BUFT, BEPHEHG. REFORESOHIZXEFHHHEURDO—EDFL (5F) [CLDEEECIVEBRNELTHUET,

MEZE AR FHRNEDMBERCLDERICHA D). RIREEFIORICEVTERIIEEFELISGRDOREICEIEHLELTHBIET,
RIREL IMBEROEEERESEORRZNICEHTZRFHLIBCOVTIF. RIREEZDEDEDEDICKI>THIET,

HEREOREHLBFFKEARICEIOTHUET, 2L, BEREE. EXENT—REBEZFFTHATRICI >THEIFTY, 7. BECIRDIER

WRIVHETEFZDMOEEICET LU, SFERTHHFEINZTOTHIET,

. REt LORBUICEHITZFHEIIRDESITHIET,

€278 )
RIRZHICE DV TCSHLARB D RE U FBREUCERDESNBRREDSE. K> TV WV EERZ RE  SIMEEEUTHEBIITT
HBINET,
ZiLEE S ERERRSDELREE (RRZHCE IV TIEF I REURRED S5, RIS > TVRVEER U T EEMEER] &
WD) & BERERREDZIMEE (FREILBHOREEDREZZT TVIRWVWHRIEZEZNICRE I B3ZIABHIBEICRE L ERHSNDRER.
BUFMBNREZIEVWS) N SEREINE T,
(1) SEEFEOEBNIRRICE LUICEER

TEiEE 14,114855H

IBNRE®E 1,64885H

XihfEE 15,7638/4H

(2) Z DR\ OABICEHT BIEMREICE T DIFR

OEH7E
EEMERICAULTE . SELAEB I RE U RREZHICEL T RERR CH AT R ERICEDE  IROINEZREUET ELT
BUET,
IBNRIEZICEAUT (& SHARBORE U ERHENDD  RBREDRREZHICONT. ZORIEERZ E(CREINREBEICIVEHL.
BUMBEEZRBE THINET,

QOFBRMRE

EEsLREF . RIRZHDMIERSICIR  BEDIASREPTFRORIRE(LICL IR EREZZERLSIROTIERZRBEOTHIFT T,
IBNRf#EZ (& BEDRREZFDZILMERD. FFROYMEES ZE U ETDRNRTNNREZLDO TR BSTICZNSZRICUILREY
FEDEREZTBERRELLTBIET,
CEEXEFENDOXE
BEREDERCHHIZDRBRREDESERCK ARREF DI TIMFER DS LN HIIORBINSEE T STREEN HHE T,
138, IBNR{EE(F BEDEEE IR BIEMRIGEIECE DERH I T THIVE I SHABHDFEEC DV TRRE CTH DI EEICIER
IRINEREZEBLTBUET,
BREEEEEDRMELNRERE. 1,1338HMTHUET,
BRI EEDISERF7,19487HT. BENREAEDHREEIFC3IELATHIET, i, BREHEEEN SFHEMES 8L UTERU S
1,6358HATHY KT, FLENEEEDHEEDERRAF ORI, EHRIEE2,9178HM. BEEEHE1,34185H5M. ZihEE1,3188HH
THY., BEHEEEOREDERRAS. ZDthEMIESTHiEHE6058HTH KT,
T7AFT VR U—RBEICKUERALCVWREELRAREEEEL LT, HAESENHUE T,
BIRICHEUTVZEEIIRE T, ZDEIF2008HMATHY., RIEEEFEII0RICEIEHRNCHIFZEEDIHICHEEBEELLTELANTLSHD
THIET,
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Fai—UvEeRRSHERR

16. HHRICHBIEILBERUEEEREDOARERDESUTHIET,

(zihfEs)
STl (BRI, (D) (T8 BRRERL) 4153785
ALECHBHETLES 2577485
Z51() 15,76287HMH
RN OB SEEERERERIRICHRDZIL RS (O) 0BAH
=t ((+0) 15,76385M
(EiEE(fES)
TERI RS (DEEEEREEZERE) 39,29287H
B LICfR2EAREERE 23,59087%H
Z=51() 15,701857HHM
Z DfthDEE#ES R (O) 4,84187HH
&t («+0) 2054355
17. EBAEHICET 2B ERRDESUTHYET,
(1) EMfaRHEERUZDRR
A REHGIHERS A 2,43385H
O5EEE 2,462875H
NARBEILERISHET (+0) 2885H
R RERERERORNIEE -B7AH
RS L OER 3785M
N ARBRBEEENFSEFS =Vl
b EfEXIERRET_ EERDHEEE (/\+=+h+N) 66EHH
F AL FEER 6685
U RBASHS 1 (M) =V
(2) BEHG(HER SO EELE
R RIABORBEDTTA HARESREE
g51= 1.42%
HArRERINE R 0.50%
BEBRIFOEONIZEL 5%
WISt E FOEEONIREHY 5%
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18. ERIERICEIZBEERDESTHIET,
(1) EREEOIRRICRE Y 5IR

ORI HEHET
LHBAXER. RIFEACEIKEERRBEZTOLHOESRE, BHAENSOHEFICKIFEZELTBIET, e, BESFNS
BIENY UTRIREHIH U T, RGN ERBE OB ZITVE T, INSOREE S PRREHE, BHBEARZENESDEEERFHICED
=, RN REMEOBVERBEECERLE T, TUNT 1 TEEIPER - FEEADEERITOE A

QOERBRONBTRUZDURT
FREMEEFBMEAZFTHY . TORRIES. REGFETHIET, B, REGHEBEREENTRABLCVLE T, INSE. HITHD
ERYRD. SFOZEEYR T, fBMEOEE IR ICHINTVLE T, MHIREENTHRE I 2EMISFE. BHDEVDDZRRELET T,

COERBERICHRDURTEERAH
HHEAZEF URTEESH BEERVYRATEERRECEDE. SREENCRRZNEREC. EFEHCIDITFRZENECR
W&KS. BEEREEE (ALM) ZToTVE Y, EFNRERIOCREUTOESUTHIET,
T RRFBARRBREBEDOF v 21702580 REZER (1) CEVWTEFERDBRT2V—YaVZRELE T, BE
FaL—YavERBETIV—YaVDOREDN. AHEBEOHRFY 3— T 7—)b (BEXE99%. 1F) . EAURIDRRZS B
RTBEEERD DR OEHPHTLICHESNDIMEURTEREZER (F2) [CRELTBUFT, Ffc. EAYRT. EFMUR T, s
URT REMYRIICOVNT, MFHTECA VAT AN ZREL, BERICSADRHEEZRBIEI,
(1) BSHEAXEDORESB AR CTHIREZERDHEHBOT. TNEBIETDEEREVTRE DR EDFHTEICHE. EEER

FEHZED ALIMDFELE U TRES NS REHEICEH U ERBBZRELER T,
(X2) BHBAREDREREAN CHIREZECDMEHBOT. TNZMET2EERLUTRE, WFHIC—ERMkE.
(2) &Rt mOEHESCRIT 251R
2024F3HA31HICBIFBEBXERKST L&, FHE NP INSDEBEICDOVTIE RDEBITHIET, BB, MHMEEORBVKIEL. XK
CEEHTHUEEA ((F) BR) . o, RERUFEEE. EOEFE. RNE. RLEF. EHETREIND 2. BHlEIREM@HEE T

LTWBTENS., FZEBLTHBUET,

(B : BHM)
EfEIRRT L& B =&

AifEEss
Z DAt EflhEEss 40,222 40,222 —
BEst 40,222 40,222 —

(R MIBMEDBVMINEFFEICIE LIZHA THY (BENIRKET LEE1,16985M) . LE[BMES] [CESHTVEE A,

(3) ERE RO OERX D EDANEREICEI T HEIE
ERAEEOEHEZE. FflOEECAVA Y Py OBRRITEEERUERRICHU T IATDIDDUANIVICHELTBIE T,
LAV DBHT - B—DEEXFEEDERGHIBICS1T S (FEHEE D) S MiEC & EEUIEHE
LAIL20D8T : LAILLDA TPy SIS DB S RSN [CEREROTRER 1 > Ty e AWV TEE Ui
LARIL3DHT : EBIFERR TERVA > Py NeERU TEE U
BlOEEICERRHEZSA DMV TYNEBHERUTVWRBEICIR. ZN5DA1 Y Y ZNZNE T BLANILDSE HHOEEICHSITD

BRIBMIARBHIEVLAIVICHHZSELTSBUE T,

OBz © > CEEXNIRKRET LEL I ERIBm

. B
x5 LRILL LRIL2 LARIL3 ait
Bl

(Z DASIEEES)

YN R 1,995 27,234 — 29,230
SV EEESS — 3,092 — 3,092
Z Dt 7,899 — — 7,899
BEst 9,895 30,327 — 40,222

OBz &> CEBNIRKRET LEE UL SR
RENUTETE. SHOGEE. RINE. RILEF BB TRESN ST, BlIRE@MESLLL TSI EN S FEZEBULTHEUET,

(E1) BHBDERECAV B AR U > 7y bDFHEA
Bffisiss
SERBTISICHT 2 ERABOESHEZFATEZDDELUANIVICHEL TS, EICER. HSREEFEFN TNCSINET,
RRSNBSEEZAN TV CELTHIIBMER TRVBSICELANIL2ICHEL TS, E (TS E A BN TNICSENE T,
(F2) MIBHEDBRVMIEDABIFI LIBHN TH Y BRENIRKRST LEIF 11,1698 AMICIRUT T M EEF . ERIE O EHED@E YR
X5 T EDAERFICEI T 2BIETHRL TV SEIRP O [BIMEES CEZFNTBUFE Ao
19. FEF. CHBURBZVVIETTRRUTBIET,
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(2) BEXICH 1T BIRREDIERETEE Profit and Loss Statements

Fa—UvbERERH
F4270—I+—2024

(87 : &3,/ Unit : Yen in millions)

2022(FF  2023%FE
e Item 2022F4B1ENS  2023&4B18NS
202343A8310% T 20244383185 T
BRI Ordinary Income 54,768 49,209
{RBRE U Underwriting Income 53,754 48,655
TEBRIN AR Net Premiums Written 53,698 48,655
BRI S E AR Investment Income on Deposit Premiums 0 0
BT ERETRARE Reversal of Underwriting Reserves 56 =
BEEERINGE Investment Income 915 318
FERUTEHEINA Interest and Dividend Income 325 316
FIEOSTERT Interest Income on Money Trusts - 0
=T eralbian Gain on Sales of Securities 590 1
BiMEEZERG Gain on Redemption of Securities 0
BEIRREIESERRIRE Transfer of Investment Income on Deposit Premiums A0 A0
Z ORI Other Ordinary Income 98 235
5 |HERARE Reversal of Allowance for Bad Debt 8 0
ZDMDRBUN G Other Operating Income 90 235
rEEH Ordinary Expenses 42,847 42,493
{RIZ5 |ZEFH Underwriting Expenses 4,906 3,998
ERZINMRIE S Net Claims Paid 18,394 20,086
BERAE Loss Adjustment Expenses 3,622 3,721
HEFERNUEERE Agency Commissions and Brokerage A 17524 A 21754
2N Ea YN Provision for Outstanding Claims 377 1,491
BEERTRALE Provision for Underwriting Reserves - 387
RBEE Exchange Loss 36 65
T OMRIRS [ZE A Other Underwriting Expenses 0 0
BEEERER Investment Expenses 26 1
E=t ez k= Loss on Sales of Securities 26 1
BEENVU—REEE Operating and General Administrative Expenses 37,895 38,487
ZOMEEER Other Ordinary Expenses 19 6
TS Interest Expenses 0 0
|k Bad Debts Loss — 3
ZDMOREER Other Operating Expenses 19 3
BEfE Ordinary Profit 11,920 6,716
$RIFIE Extraordinary Income - 627
BANBERFAVEEZEMES Personal Data Breach Related Compensation - 627
$5RIER Extraordinary Expenses 589 17
BEEELNDIE Loss on Sales or Disposal of Fixed Assets 27 0
MBI AERERAZE Provision for Price Fluctuation Reserve 15 16
BNERRA UV EhEE R Personal Data Breach Related Expenses 547 =
i R EAfF R Pretax Current Net Profit 11,331 7,326
N AN OR = Corporate Income Taxes & Other Taxes 1,502 980
BN R Deferred Corporate Income Taxes & Other Taxes 24 A 3,057
EABEGE Total Corporate Income Tax etc. 1,526 22,076
I HAAF Net Profit 9,804 9,403
BRUfRRRE GHEES) Retained Earnings Brought Forward (Balance at the Beginning of the Year) 7,881 9,668
FiixE Cash Transfer to Head Office 8,017 9,528
RHEFBRRE Retained Earnings Carried Forward 9,668 9,542
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2023FE DB HEDEEE
1. () EBRRARBRHONRERDEBY THIET
IR R 119,94257M
TR 71,28785M
=3I 48,65584H

(2) EERSBLMRIREDWERIFRDESUTHIET

SIRIRE 49,15085H
OB RIEE 29,06385H
=5l 20,0868/5H

Q) BFURINUEZBEDONRIERDEBITHIET,

SINEFHHRUERE 9,42385HH
HERRFEN 31,1788E/HM
#=5] A 21,7548HHM

(4) 3T BERRAEE (A FSHLRERALR) ODRERFRDEBUTHIET .

SINMBEARAZR (EBSILREIERRAT. (O) (T8I RRZMRS) 3,2818A7H
[B_EICFRDERLREEALE 1,79085H
Z=51() 1,49187H
HRRRR VB HESBERERRICHRITILFEEEAL (D) A 08HH
gt (r+0) 1,491873H

(6) BIEEERERAE (A BRIERERAL) ORERIERDEBUTHIET,

LEEEERSRALE (BEETEEREIERE) 2,05387H
E_LICRDEAEEERERALR 1,42085H
Z=31(0) 6338HHM
Z DD EELEREHRAZE (D) A 2458/
gt (r+0) 3878HH

(6) B RUBEEEINADEERRBINRERDESITHIET,

FRETEFIR 88/HM
BifEEFS S 307875H
=t 3168/5H

2. RESNERE BESHAEBERSVUICEREENU—REREL UG EUTHBVET RSN ERDWERIFRDEBUTHIET,

HHER 204875H
HEER 308/AHM
HAFHERIE A 118/H
P E L DERDERNIEE A 348HH
RGN ER 187875H

3. BEABHREAVEEZIHEESTE. 2023F 1 BICHTONBEFREENRET T ERZZ T EICKVEUBABRRBAVWSHICER T 318E(C
DNT HHENEEFEE L OB TG LI S REBICR D<HESZS LLItbDTHUET,

4. EEAF EEBMREZVETTRRUCEIET,
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B)BFICBIFBREEDF v 1-TO—ETEE Cash Flow Statements

(87 : &3,/ Unit : Yen in millions)

2022FE 2023FE

e Item 2022F4B1ENS  2023&4B18NS
202343A318% T 20244383185 T
EREHICLSIFryya-TJ0O— Cash Flow from Operating Activities
Ti5 RIS HAAES (AFIEX) Pretax Current Net Income 11,331 7,326
BMENZE Depreciation Expenses 746 594
IS{EEEES Bad Debts Loss — 3
ZILBEDERER (AFRE2) Increase (decrease) in Loss Reserves 377 1,491
EEERETOBRER (AFRDY) Increase (decrease) in Underwriting Reserves etc. A 56 387
B85 HME0BFEE (AIFRAY) Increase (decrease) in Reserve for Bad Debts A8 A0
REGIE B2 0EHE (232 Increase (decrease) in Reserve for Retirement Benefits A4 -
BIILAFEER DR (AFEM) Decrease (increase) in Prepaid Pension Cost A 16 A 50
S Z BN ERFTDEREE (AT Increase (decrease) in Reserve for Price Fluctuations 15 16
FENUEHEIA Interest and Dividend Income A 325 A 317
BIMEESEEFRIER (AF) Loss and Gain on Securities A 563 A0
ZIFIE Interest Expenses 0 0
REEED (AFH) Loss and Gain on Foreign Exchange A8 A 22
BETEEERRER (A3 Loss and Gain on Tangible Fixed Assets 27 0
BT EERMRIET (AFH) Loss and Gain on Intangible Fixed Assets 0 0
ZTOMERE FR<IZETEIRE- Decrease (increase) in Other Assets A 2393 A 1260
WIS ENRSE) DIBFEE (A& (Excl. Investing and Financing Activities) ’ :
ZDhaEE (R<IRETERE- Increase (decrease) in Other Liabilities A 2900 3907
BAFS EENRSE) DIBRIER (A TR (Excl. Investing and Financing Activities) ’ ’
ZDAth Other 707 A 137
IVt Sub-Total 6,906 11,938
FENUE ST DZEEE Interest and Dividend Income 366 354
FMBDZINEE Interest Paid A0 AQ
ENHEDZTINENIFRTER (A1F3ZH) Taxes Paid or Refund A 1,344 A 1,562
SBEEEBICLDZIFryYa-TO— Total Cash Flow from Operating Activities 5,927 10,730
BEEHICEZFryya-TJ0— Cash Flow from Investing Activities
EHRDEEDEINICLDZE Expenditures for Increase of Money Trusts — A 2,000
ERHRDEFEDRNCRKBDINA Income for Decrease of Money Trusts — 1,000
BifEEFDEE(C XD H Expenses for Acquisition of Securities A 8,196 A 9,097
BIMEEZ DTS - EIRICKDUNA Income on Sales and Redemption of Securities 10,488 6,211
ZDAth Other A 29 =
EEEREENET Total Investing Activities 2,263 A 3,885
(BXEHNOEREEREEE) (Total Operating & Investing Activities) (8,191) (6,845)
BEETEEEDREICLDHE Expenditures for Acquisition of Tangible Fixed Assets A 50 266
BIFEEEEDHFICEDH Expenditures for Acquisition of Intangible Fixed Assets N7 A 198
BREEEICLDFrvya-TJ0— Total Cash Flow from Investing Activities 2,206 A 4,150
BFiEEIC LB F vy a-TJ0— Cash Flow from Financing Activities
U—AEBOREIC KD H Expenditures for Reimbursement of Lease Liabilities A2 A3
KIENSDIEFE(CRBDULA Income on Cash Transfer from Head Office 2,517 2,528
AIENDEEC LD Expenditures for Cash Transfer to Head Office A 8,017 A 9528
BgEESICLBFrya-TJ0— Total Cash Flow from Financing Activities 25,502 A 7,003
RENVREEEYICHRIINEELE Difference Attributed to Conversions of Cash and Cash Equivalents 8 22
RENRURESASEYOEREE (AFF2) Increase (decrease) in Cash and Cash Equivalents 2,639 2 400
RERUREAEYEHERS Cash and Cash Equivalents :Beginning Balance 9,043 11,682
RERUREESEYMIARES Cash and Cash Equivalents :Ending Balance 11,682 11,282

2023FEEDF vy 1 -JO—EEDFE

1
2.

w

RERVREFEEYOHRES CEEWEBRICBEIN TV SRBEDEREEDOBERIERDESITT,
20243H318R%E
RENUTRITE 11,28287/H
BffisEss 41,39287HH
REEFYUN OB A 41,3928AH
RENUREEEY 11,282875H

EERIFEEEG IORE

KREEHCEDFryya-TO—-(CH RIRBRICRIEEERRFNOEUDF vy TO—ZESATBIETT,

HERFEICHIS LU T 74 F VR U—ZBEIFHUEE Ao

TS EEHBUREZYIVIE T TRRULTBIET,

RENVREEEYOHET. [RERUTEFE] L[BSEN SEERF TOBBEN3AALADESE] ELTHBUET,
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(4) BRICHITDEED2EEFEDHEEAFLEEIETEE Statements of Changes in Net Assets

2022F EHFEFEREEES

20224 (2022648 18h'52023%F3831HET)

(8301 : 53,/ Unit : Yen in millions)

HEER

Owner's Equity
FI#ZF| 5% Retained Earnings

ngﬁﬁ . }@%ﬁ@ﬁ%

Unrealized Gain/Loss

ZOMARHRE
Other Retained ZFDfth
Earnings MImFEIRE HEER BifhsEzs 5 - 1R E B
BARE BERERE a5t &st =R = EREFGE =ri
Capital Retained Earnings | Total Retained | Total Owner's Unrealized Gain/ | Total Unrealized Total Net
Stock Brought Forward Earnings Equity Loss - Investment Gain/Loss Assets
SR 6,133 7,881 7,881 14,014 1,290 1,290 15,305
alance at the beginning of the year
HHAZTBhER
Changes during the year
R — 9,804 9,804 9,804 — — 9,804
et Profit
xRS _ _ _
Cash Transfer to Head Office 48,017 48,017 48,017 48,017
HEEARLSOEEDHHEAZENEE (1028) _ _ _ _
Changes (Net) except Owner's Eqmﬁtly during the year 4657 4657 4657
S - 1,786 1,786 1,786 £ 657 £ 657 1,128
otal Changes during the year
RIS 6,133 9,668 9,668 15,801 632 632 16,433
alance at the end of the year
2023 FEMFTEAELTHETEE 2023FE(2023F4818h52024F3831HFT)
(847 : 55,/ Unit : Yen in millions)
HEER S - EEERE
Owner's Equity Unrealized Gain/Loss
FZ5F R Retained Earnings
ZOMAGEEIRE
Other Retained ZDfth
Fa’”'”gs FBRIRE HEER BfEEzs ST - e &
BT FUNRFIRE =L a5t STl =&A % =R GE =)
Capital Retained Earnings = Total Retained = Total Owner's Unrealized Gain/ | Total Unrealized Total Net
Stock Brought Forward Earnings Equity Loss - Investment Gain/Loss Assets
= = . 6,133 9,668 9,668 15,801 632 632 16,433
alance at the beginning of the year
Changes during the year
%’LH&WUH — 9,403 9,403 9,403 - — 9,403
et Profit
PiN i _ _ —_
Cash Transfer to Head Office £9,528 9,528 £9,628 A9,528
HEEALS DOBEDLEAZENE (fliZE) _ _ _ _
Changes (Net) except Owner's Equity during the year 955 955 955
Bl - ~125 ~125 125 955 955 829
otal Changes during the year
SRS 6,133 9,542 9,542 15,676 1,587 1,587 17,263

Balance at the end of the year

2023FEORTAFSEDHEBDITE

1. BHENEESRREMOBAZIETH Y REBARFLEDAZESHEDSE. EEFEDBVDHDZLH L THUET,

2. BFRERFABAENOHESZSHTEIET,
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2. BRICHF BREFEEICE DFEDIRR
Status of Loans with High Risks

(1) EFLEIER U TNSICEET B{EHE Bankrupt or Bankrupt for All Intents and Purposes
ZHHUEEA None

(2) rEP&{EHE On the Verge of Bankruptcy
ZHHpUFEEA None

(3) =HLU_EFER{EHE Delinquent in Payments more than 3 months
ZEHHIEFEEA None

(4

~

BT R(HHEFN{EIE Favorable Loan Revisions Completed
ZEHUFEEA None

(5) IEEE4E Financial Status Normal
ZHHUEEA None

(6) (1) h5 (4) FTICE/IF BB DDEETEE Total Amount of Loans with High Risks
ZHHUFEEA None

3. A TAIEKID & BISFEICIRBEEDINR

Status of Loans Involving Trusts with Contracts for Replacement of Losses
ZHHFEA None
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4. BAICEF DRRSHICHRDRREF DI DFTERDIR (BREY IRV Y —- I —I U E)

Solvency Margin Ratio (non-consolidated)
(807 : 55,/ Unit : Yen in millions)

2022FBER 2023FE XK
X5 Iltem (2023%3H31HIE7E) (202443H31HIEE)
As of March 31,2023 As of March 31, 2024
BIRY )Ry — - —I U §8ER

(AT)ot?i goliézcyf/lgrgin (ﬁonj:o/riogliated) 17,316 21,207
MRS Deposits for License etc. 200 200
MASZ B 2E S Reserve for Price Fluctuations 270 287
ER%ERE Risk Reserves - -
REEREE nCader Porsonsl Earthtuake Reserve) 5077 4831
—RE &5 | HE Reserve for Ordinary Bad Debts 0 0
%ﬂ@ﬁﬂﬁ@@%ﬂ@%gﬁfﬁ - Unrealized Gain/Loss on Available for Sale Securities, 779 1973

BIEAY V1B (TR IZFRED) Deferred Gain/Loss on Hedges 2
THDZSHIER Unrealized Gain/Loss on Land Holdings - -
FRABARENORIRSE Brought in Capital and Surplus 9,573 12,176
IWRBI B EEE Excess of Refund Reserves - -
BEUEATEFERSE Funding Instruments with a Debt-Like Nature - -
%gg%?ﬁ%ﬁfgg%\g%iﬁfﬁgﬁ Non-Admitted Margin thereof - =
FERRIEE Deduction - =
Z DAt Other 1,415 1,738

3 A=

fotal Risk (rom sonasiidatec) VReRay7+ (RerRap? 4Rt o 6216 6071
— R REEU XD (R1) General Insurance Risk (R1) 5,247 4,747
FE=DBRRDFRRIZT (R2) The Third Sector Insurance Risk (R2) - =
FEFIRUZT (Ra) Anticipated Rate-of-Return Risk (Rs) 5 2
EEERURT (R4) Investment Risk (Ra4) 2,807 3,342
RESEUZT (Rs) Default Risk (Rs) 163 163
ERKEUXT (Re) Catastrophe Risk (Rs) 100 100
(C) BEFEVILIRYY— - I—I R (A) %100 557.0% 698.6%

Solvency Margin Ratio (non-consolidated)  (B) X (1,/2)

CE) [BEVIINY Y —- I =TI VR | & ARBREEEMTRAIEB6%K (BB VRV Y —- T —IY) FEB7H (BEURD)  HF161% RUBL162XKBSVICEHBFAHAERBE0SDRE
[CEDVWTEHINEETY,

<BRVIINYY—-I—IVHE>
QIEERIZRF . RIFSHRE DEOREETIN PRI EURRDOBIHRREZILEICHA TEREZB/H L T THBIFIN . EAKEDORE L, I8ERE
RNFE T IEEDARHMIE TEE. BEOFAZRBI DBRIEEUCIZETE. TR LENERIFUTCBKDENHIET,

O SU[BERDFRZER BB ZRY [BREURTDEEER] (ERD (B) [CHT 2 BERREUMREL TV IEXRE - EREEDIIFA] (F8bh
BRIEVIINYY— I —I VR ERD (A)) DEIGZRIEREV T RIREESICEDEHESNLDOD . [EEYVILNY Y —- I —IVHER| (RO
(C)THIET,

NEROFAZEBZ3EIR] & RICRITBEDBROMEEZVNET .

ORIFS 1R OB (—RRRURD) RIRSHOFEERENMBEEOFAZBR B LICKIREUFIBIR EXKEICHRIBIRZRL.)
(BB=DEHRIRDIRIRU R D)

QOFEFELOBR(FEMEURY)  RERRICOVWT, REOERFOUMRREEHECPELLAOUZTO2 I EICKURELFDBIR

CEEERLOBREEERVRY) REJTIAMISEOEEDMENMBEDFAZEBI CEHT DI LICRIRELSIBIRE

GOREEELORBRE@EEEVURY) EHEOEE LBEREOFAZBI TREVSIBIRTLEELO~ORUTGOUANDBED

OEAKEICHRIBR(EAKEURY) BEOTFHZEIDEANSE ERABRKCFEZZERBY) ICLIRELSIBIR

ESRERMNMREL TV IELRR - ERESFDOZINRA] (BEVILRYY—-T—IUHREE) 13 IESRERMOMBEE HATHE T ERSEZML)
#ipE (M E RS RERRERESSE)  THOSHRO—BEEFDIEECTHIET,

OV LNV Y—I—IVHERF ATHREBNMRREHZEE I BRI REOESEZHIKT BHITERT 2EHNRIEEDVEDTIH . ZOHEH
200% U L THNIEMRIREZFDZILRENDFTRDIRVANEL TH B | ESNTHEUET,
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5. BRICH 1T BEHEER

Current Market Values

1. BfEEEF Securities

(1){#EEMXS By Investing Purpose

(817 : 53,/ Unit : Yen in millions)

20226 E K 2023FER
(202343H31HIRE) (202453831817 E)
X4y Item As of March 31,2023 As of March 31, 2024
IR SRR L oz DUORM SEWRSSEE 2
Amortized Amounts in Balance . Amortized Amounts in Balance .
(Acquisition) costs  Sheet (Fair Value) Variance  (Acquisition) costs  Sheet (Fair Value) Variance
FTEBENEIMmEEES Securities Held B _ B . _ _
for Trading Purposes
HHIREBNOEZS Bonds Held to Maturity - — - - - -
FEARUBEERTHER Shg(es of SubS|d|gr|es and 969 969 _ 1.169 1.169 -
Affiliated Companies
Z DA S Securities Available for Sale 35,393 36,259 865 38,029 40,222 2,192
&5t Total 36,363 37,229 865 39,199 41,392 2,192
(F) BB DRVKREFIC DOV TIF IREMEELTBIFT,
(2) FZRERIR 43 By Portfolio
(8147 : 55,/ Unit : Yen in millions)
2022FEXR 2023FER
(202343H31HIRTE) (20243831 81RE)
X4y Item As of March 31,2023 As of March 31,2024
ESRIN SRR 5 =58 ESIRIM SExIREKET L& =2
Amortized Amounts in Balance . Amortized Amounts in Balance .
(Acquisition) costs  Sheet (Fair Value) Variance  (Acquisition)costs  Sheet (Fair Value) Variance
NG Fixed Maturities 26,329 26,168 A 160 29,433 29,230 A 203
BRI Stocks 969 969 - 1,169 1,169 =
SNEEE Foreign Securities 4,115 4,090 A 25 3,106 3,092 A 13
Z DDA Other Securities 4,949 6,000 1,051 5,490 7,899 2,409
&5t Total 36,363 37,229 865 39,199 41,392 2,192
(F) MIBMEEDRVKREFIC DOV TIF IREMEBEELTBIFT,
2. &5 DISEE Money Trusts
(87 : &3,/ Unit : Yen in millions)
20226 FR 2023FE R
(2023 3H31HIRTM) (202443831 HIREE)
X4y Item As of March 31,2023 As of March 31,2024
USRI SfEXiRRsT L5 =48 HSRIN SfexiRRst L5 E=RE
Amortized Amounts in Balance X Amortized Amounts in Balance i
(Acquisition) costs Sheet (Fair Value) Variance  (Acquisition) costs Sheet (Fair Value) Variance
TIHDIEE Money Trusts - - - 1,000 1,000 -

3. FUNT« TBE | (BfEESEHETUN T« TIGICEET 50D ZEMR<,)
Derivatives Trading excluding Derivatives Trading related to Securities

ZHHUEEA None

4 (RIRERITRE T BERETVU/NT 1 TS| Derivatives as defined by the Insurance Business Law

ZHEHUFEE A None

5. 5N EAEEEE| F
ZHHUEEA None

oreign Exchange Futures

6. BIfEEERHETU/NT« B | (7ICBIF 5B D %RL ) Derivatives Trading related to Securities excluding the trading stated in 7

ZHHUFEE A None
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7. SRR GENG FAICIRE I S BMEEsFTYES |6 UL I BMEHEEsSTENS | NEEREmhiEcSHIT S

AIHEEZFSTHERS | SR DES |

(EfEEFE N U ERIEmENS £ 2RE1EE17S(TBIF 3 BMEISDS 5 FEE1SOMEZT I 5D DIFEIBDIRS. )
The securities futures or securities forward contracts as defined by Financial Instruments and Exchange Law, and similar trading

to securities futures in foreign financial instrument market

(Among securities regulated under Part 17, Section 1, Article 2 of the Government Bonds and Financial Instruments and
Exchange Law, only those having the same nature as securities under Part 1 of the same Section and Article are included)

ZHHUFEEA None

MESEERDIEfR MR UAEEEOR/
FF4RT0— I r—CBHOHIBHER.
FEEUTEECTHBT L ERBLET .

FEI A AAAHTRE UTSREICH h D B PIZEESED
BB A AFAHICB N THRRINTNET,

AT A RATO—Vv—IMRIRFEEL 1L IR E LR T DEIEELIIRICEDE
fERENTVEY,

2024%9H

Fa—UvERREH
(Fa—UvEAVYaPSYRAVINZ—UZFYR)

BRCHIFBREFESLUESRESEE HE FH

RTP XN
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